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1s week’s Bank return shows that a lar idition | 
|'has been made to the of the market by the | 
dividend payments, the deposits having been | 
increased by £3,591,000, with an accompanying dec se | 
o =? 1 1 . _ 1 | 
ot £3,558,000 in the public deposits. And as the result | 
of this accession of strength, market rates have declined | 
} ° 1 1 | 
somewhat sharply, the quotation for best thre nths’ | 
bills being now ‘Yr cent., as compared wit! ner | 
i 4 4 } 
cent. a week ago. Whet has been vether | 
prud nt of the banks permi f this decline may, || 
of ee 
however, be doubted. uch rates as they are Ww | 
° ° 1 
obtaining are, of course, very tempting, and in one ||} 
respect the outl has certainly ywroved. The } 
offer cf the United Sta stary of the Treasury || 
|to pay in advance the ter mn the Governn | 
|debt up to July ‘Xt, amounting in all abou “|| 
51 millions sterling, under discount 1@ very | 
moderate rate of 02 r nt. pe onth, goes || 
: 
far to dispel any apprehension of « ulled | 
—" - 7. ) } 
upon to ship foOid to Le sp Dis » q 3 
7 ' 
all the more because ordinary cou ; 
Yo: k mons y market s1 I me easit ywWaras 
end of the month, as the currency which has been dra 
from the reserve cities to move the crops should the: 
beginning to flow back t em, and algo | j 
be taken for granted that ecessity 
Gage would find so ot UNS OT re 
p yrtion of the lf Ald sKed p 
which at the g ing month 
less than ),000 
ho W be L, 
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3 A a | iia . as X47 a , . . . 
will neithe execute them, nor take their farms, noi tei urging upon Jiniste the doctrine of infinite 





sub ect them to special taxation. They do not know pee nce in their negotiations, and such a doctrine was 
what happens in luurope, but they do know what | ‘ ‘bviously incompatible with the immediate massing of 
happens in South Africa, and the y gee their brethren | 2n overwhelming force upon the Transvaal frontier. | 
fourishing at the Cape and in Natal. If defeated, they | t Boers had kept the peace, we cannot say what might 
ean live as the Afrikanders do, in full possession of the ave happened. Th have begun the war, and they 
peculiar life they love. That this is an accurate view will find as a result that, a few extremists here and 
is proved by ‘a very simple incident. Mr Steyn, | tere omitted, the Opposition is vir ally with the 
President of the Orange Free State, and the bitterest “overnment, and this count y, €S iar as delinite poilt 

en¢ of the British in Africa, has sent his family to  2ctlon is concerned, practically unanimous. All tha 
Cape Town to be protected by the British during the | }t 15 now left to hope for is that the war may be sh 

war, while Mr Reitz, who prepared the insolent and we trust in the interest of humanity that it may 


ultimatum, has sent his to Durban, in Natal. Men who) beso. Itis our duty to make it as short as possibl 
1? é rn? 


: . . 1 + ) 7 +} wat ha a 
can do that are not much afraid of the consequences of | 4nd to that end the Government must be given a fre 
defeat, and war with limited lis ibility is alway s entered | hand in es arrying out whatever arrangements, financial 


on more readily than war in which one of the two | 0 otherwise, they ma nink necessary. [} is t 
n ! re a Lual val i , 1 ey ee . . — . +. ’ 7 
parties st bleed to death. On the whole, we are not | possibility that one great defeat might bring the Boers t 


reatly surprised at the horrible blunder of the Boers, or , their senses. Speaking to some burghers who waited on 
disposed to believe that it shows in them a nearer him on his birthday President Kruger told them that 
kinship to the devil than is usual with stock-breeders of | © ae not trust in themselves, but in the Almight, 
the lower t: pe. who directed eve ry bullet. Lhey must keep up the 





I I 
courage, and remember that in former days, although 
: theirenemies were numerou , yet comparatively few of the 
de = Boers fell.’ If they really and sincerely entertain thi 
THE EFFECT OF THE ULTIMATUM. ine. thek Mie aetew ‘a Ginden Se a 
( a, Ullal \ }< XL I i-OTG nud i i 


- ' . 1 . 7 } . ; os) ° . . ‘ . 
W EVER may be the motives that have influer ithe harm there isa sad disillusioning in store for them: and it 


Boers—and in addition to those we have referred to ay be that when their eyes are opened they will be mor 


ab a perfectly intelligible desire to strike while ou amenable to reason. In any ca y, how ver, Wheth he 
preparations wer ine a te, and probably an inability | war is to be protracte fe atively b lurat 





n the part o! the Government to keep the burghers any | all that is now left for us to do is to use every endeavou 
longer in a state of ii .ctivity have had their influence: to bring it to a successful conclusion. 
the practical effect of their mad ultimatum has been 
kill the peace movement in this country. We do no a 
a ‘Spee 
wish to recall a single v vord we have written as to the one 
: ; . Pie vo NOTES ON THE FOREIGN TRADE OF INDIA 
eptitude, nd worse than ineptitude, Of the negotia T . | 1 I f 
. ; Ek returns oi: tne {i on trade of india tor the 3Ca 

ions that have taken plac e. We — as strongly as e\ as shy ag agge ee ee er 
] | ] : \ ] : year ending tl tC Maren last were published 
that the methods adopted by Mr Chamberlain have been 

. 1 } 1 rit O lt t! A ial figures have 1 VY been ! 
unwise, and much more calet a ed to provoke : a 

ie , | plemented by the annual review of Mr J. E. O' 
sistance than to further a peaceful settlement. A | 4, 
a A a + Lire Indl an Dive ctor-G al < Statist whie ‘ 

fatal misunde andl existed on both sid ee s : 

, ee rm f interesting and suggestive comment. As 
the object of the peace inovement in England to remov 


this bad ling, and to show that is was possible to 
reconcile the claims of british paramountey with t] 
Claims olf the boers to inten al autonomy. iO sec 
were urged not to 1nsis ipon ’ 
ch they could n define, but | ~ ogi me : eg J* o “ig 
concentrate their efforts upon an endeavour to secure | ° ¢- y eer eee 


such measures of retorm as would Satisly the legitimate } 
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as tothe condi- | 


t was an undeniable 


the market 
lange. | 


conditions and prospects of 
tions and prospects of exc! 
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| conditions and pros 
| 





advantage to ymmercial intercourse that exchange 
} was not during the year the dominating factor in aoe b 
| conduct of trade operations which it was for so man 
| g years. Mr O'Conor, we think, has always been a | 
1] little inclined to exaggerate the injurious effect of the | 
| nstability of exchange upon the trade of India. Asa 
1] matter of iact th trade expanded greatly during the 


many long years”’ of the declining and unstable rupee. 
| But of course if a stable ratio between the rupee and 
| gold can be maintained, what has long been an unsettling 
| 
} 


g 
. < 
factor foreign commerce of will be 


th 


in the country 
removed. 

In connection with the new cur Vv 
i 

; 


arrangements, by 
th it is being sou 


ht to fix the value of the rupee on 
¢ 0 Conor refers to the ringency of the | 
market \is reason for doing so 
explains, that ‘‘so much discussion has 
round the cause of the stringency that 
may be useful to examine the _ conditions 
vn find a rational! ex plan ation which is not to be found | 


whi 
u gol 1 bas 
} dis ani 


; 
g 
X\T 
\i 
' : en 
if LdV1-5, ! 


loney in 


" 


| eing, 


| centred 


+ 


| . the assertion that the currency had been contracted | 
|| by the closure of the mints.” Briefly stated, the causes 
|| of the stringency were, according to Mr O’Conor, that 
|} owing t y the famine the Government had to take large 
| sums from the cash in the treasuries to the interior, 
|| where it was spent in relief sures ; that simulta- 
|} neously the outbreak of hostilities wi h the tribes on the | 


| North-Western border, involving heavy expenditure, | 





i aa a further withdrawal of Government money from 
|} the commercial centres in which dinary years it 
|| would have been available for business operations: that | 
|| large sums were drawn away from the nmercial centres 
(| by the demand for rup2es in Burma, whence rice in 
|| large quantities at double the normal prices was being 
1} sent to the distressed districts in Ind and that the 
|| plague caused a general suspension of business in 
|} Bombay and Karac Exactly how this last influence 


operated towards stringency is not very clear, bué there 


in be no doubt as to monetary pressure 


| ther causes specified To assert, however, that the 
\| policy of currency contraction had no part in creating 
|} the stringency, is, we think, a mistake. The Govern- 
|; ment, as the plan they elaborated and which the Indian 
| Currency Comm ttee, subsequent! rejected shows, were 
| acting on the principle that the way to force up the 
| value of the rupee was to cre a@ currency scarcity. 

LI starvation p )} cy has now been yandoned, but that 


was believe 1d acted upon | 


and there 


the Government in 


397 


stionabl 





| 7-5, 1s unque can be little doubt 
that it had its effect in causing that extreme dearness of 
money Which Mr O’Conor s o attribute solely to 
tne causes ; 
| l'rom t! gures already given, it will be seen that the 
| value of the imports in 1898-9 was smaller than in any 
|] of the previous four years. O decline, as com- 
| pared with the preceding year, about four-fifths is 
| ‘ounted for by a reduction in the imports of beet sugar 
{|} from Germany. There was also a large decline in 
stals which Mr O'Conor ascribes partly to a reaction 
ym a temporarily overdone trade in iron and steel, 
id partly to an increase in the price of copper, which 


caused a restriction of imports, and led to the export of 
|} unusually large quantities « al from India. 
And «pio of the larger these movemernts—the 
alling off in the imports of sugar—Mr O’Conor makes 

a 
some remarks upon the recent sition of counter- 
vailing import duties upon bounty-fed sugar, which are 


ll worth q ioting. ** The additional taxation,’ he writes, 
did not fall on sak igar imported before the end of 
the year, and there are yet no data for judging what the 


effect on the trad 
of Indian as 


mmediate, as 


» of India may b ° The et 
imported sug. 


all 


in th 


‘ct on price 

Was, Of course 

ich cases. The question 
which ocours the great exten- 
sion of pi xduction in the beet-growing countries, the 
rise in price will be maintained. Probably not; but 

save tha 

i" finerie 


well a 
usual 


is whether, ace ol 


however this may be, it is safe to say that nothing can 
small, ineffi cient, and crudely-worked native 


28, scattered hundreds over the villages and 
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| towns of the 


y | for its consu: nptior n, dispensing with the necessity for j im- 


| trade, for the population of that country is apparently 


produced by the | 
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tracts of India a sanenieel The 
tion with the sugar industry ig 
tior into it of capital and enterprise, which will || 
the country to refine for il] the sugar needed || 


sugar- growing f 
essential want in connec 
theintroduct 
el able itself : 
ports either from Austria-Hungary or from Mauritius.” || 
And from this it is evident enough that Mr O’Conor is no |! 
believer in the saving virtue of counterv: — duties, | 
and sees no justice in taxing the Indian consumers of || 
sugar for the benefit of Mauritius aia 
To the increase of about Rx.15,600,000 in 
1e exports, which was the chief feature of 
1e two articles that contributed most 

rice, the shipments of the former being valued at about || 
Rx.8,600,000 more, and those of the latter at Rx.4,100,000 | 
more than those of the previous year; and as regards | 
these movements Mr O'’Conor writes:—‘‘A large || 
demand for wheat at prices unusually in excess of the | | 
level of recent years set in when the peasants of the | 
Punjab had gathered in a very good harvest. The trade | 
in rice resumed its normal course, from which it had been | | 
diverted by the famine of 1896-7, und the exports were | 
stimulated by such a scanty harvest in Japan that, as on | 


| 
he value of | 
last year’s trade, || 
were wheat and | 


hy 
uu 
| 
{ 


one or two former occasions, considerable quantities | 
were sent to that country. It is not improbable, indeed, 


that in the near future the e xport of rice from Burma to 
Japan may become 2 regular and ordinary feature of the 


increasing out of 


all proportion to the capacity of 
local production.” 


The only other increase of any || 
importance as compared with 1897-8 was one of 
Rx.3,250,000 in the shipments of oil seeds; for alt‘aough 


the shipments of tea were larger in quat itity they were || 
less in value than those of the previous year. Mr | 
O’Conor scouts the idea that the tea trade could benefit 


from a depreciation of the Indian currency, and holds it |} 
to be practically certain that even if the rupee were | 
reduced to a gold value of sixpence, no sensible effect 
would be produced in foreign markets which Indian tea 
is seeking toenter. ‘‘ The question,” he affirms, “is 
not exclusively one of price, for Indian tea has always || 
been more highly priced than China tea in the London }} 
market, and the dislodgement of Chinese tea from the 
position it had acquired was effected by other considera. || 
tions than tke simple consideration of price.......... | 
tea gardens have had all the advantages of 
being worked with capital from London, the owners of 
the capital being, of course, under an inducement to | 
mulate the use of their tea, while the tea was pro- | 
duced in a British dependency by men whose domestic | 


| 
} 
| 
} 


‘te 


i] 
| 


at 


| 

. . . . | 

and financial and commercial relations were cast | 
exclusively in the United Kingdom, where the tea was | 
99 7 ” . | 

to be consumed. ‘* But,”” he goes on to say, “‘ things | 
: 


are very different in the other 
tea is seeking to enter. —_ 


countries which Indian | 
consumers of tea have no || 





relations either of blood or finance with the growers o! 

Indian tea, and hav sh refore no special induce- | 
ment to spread its use. Entering strange markets, | 
vithout any support but its own merits, it should be | 
expected that tne contest for supremacy must be | 
longer in those countries than it was in the United | 
Kingdom.’ | 


Space will not permit us to follow Mr O’Conor in his | 
comments upon the minor movements in the mer- | 
‘+handise imports and exports, though as regards these | 
he has much to say that Sera rth reading. A few words, | 
- wever, may be added with re spect to the imports and | 

xports of the precious metals. The s of silver 


au in 


import 


¢ the year were valued at Rx.9,055,600, and the 
rts to Rx.5,074,800, the excess of imports over 
exporte being thus Rx.3,980,800. In gi the net 


import of f silver amounted to Rx.8,473,500, and for the | 
three years ending 1896-7 it averaged ct Rx.6,250,000. | 
Thus India’s absorption of silver last your vas on a | 
greatly reduced scale. Of gold, on the other hand, she 
large sly increased her takings, her imports of the yellow 
me tal having exceeded her exports by Rx.6,503,400, as 
compared with Rx.4,908,500 in 1897-8, and Rx.2,291,100 | 
in 1896-7. And allowing for her own production, the 
amount of gold retained by | her in the year works out at 
Rx.8,914,000. Thus :— 


a 


ee 





i 





a RTO 


eT 






























































; 
| October 14, 1899.] THE ECONOMIST. 1453 
n tx. Month ended Nine Months ended 
le Gold imported....... aaa nee ne onl 8,840,000 Sept. 30. Sept. 30. i 
1g Gold PLOGUOOG ssc ccccvieccsievencocsssus 2,411,000 Lis. Lbs. i 
i i saan a ee 17,887,500 160,214,100 
d i] OME 2 avveeas Svetennha area wens 11,251, 000 PE a ndwen Cnwda 7,714,500 184,140,400 } 
. EE kp ckvosis encntsinn sain 0646 2,336,600 RE 19,664,200 181,783,400 
a Balance kept in India ............ 8,914,400 | The chief cases of decrease are: 
10 | Of the gold imported ratber more than Rx 3 ,000,090 | Hollend pete rn ‘ «dae 
8, | was tendered to the Government at the rate of 1s 4d to ae. ae eee 3,950,000 one on Se ee aa 
of || | the rupee, most of the gold so tendered and azcepted | Turkey ............ 3172000! Straits Settlements..  760.00C 
| being in the form of sovereigns, and at the end of the year | Bengal and Burmah.. 2,380,000; Egypt............. 560,000 
of || the value of the gold coined and uncoined held by the | China.............. 2,520,000/ Germany ......+... ee 
e, | || Governmert amounted to 2 22 millions sterling. Thusa a See R ORCAS ANY aie ae eee ss Senne po aa 
d | | satisfactory beginning has been made in the constitution See a eee eee ee ite 
it | | of the gold reserve which is essential to the establish- The only cases of aes — 1 
M) | ment of the gold standard on a sound basis. Se Din), 570,000 | Ceylon ......ceeeeeee 44.000 
is ———_— PNA onceticnants 373,400, 
p THE COTTON INDUSTRY. Lancashire spinners from Amrriean cotton for home | 
: | Tur Board of Trade Returns for the past month respect- | Consumption nave all this year expsrienced a fairly 
lp | ing our total shipments of cotton piece-goods show an “te apa a a suas aa ee & viously stated, 
n | increase on the same month of Jast year andthe year eee ee SN FET ROy FORKS ed by the important |} 
| before. The figures for the past nine months are very | #dvance in cotton. Users of co» twist and weft have 
| large, as will be seen from the subjoined table :— operated very sparingly indeed. We should say that |j 
: | Month ended Nine Months | during the ast month scarcely ore third of the output |, 
| Sept. 30th. ended Sept. 30th. of the spindles has been sold, <ti'l produsers have heavy |} 
| || Yards. Yards, | order-hooks, though thev are lehter than a month ago. |} 
4 | 1899. . sees eee 445,765,400 4,036,576,400 The production is fully absorbed by the looms, 20 stocks | 
e || | pein 428,242,600 3,842,208, 100 ; 2 »= C 
| | 1897 uae 372,406,100 3,551,359,100 being heard of in any direction. Tors are a number of 
f | || The countries showing an increase this year on the | “oe — manny we ry 9 . ear mt idi¢ wr 
; | same period in 1898 are :— ao were a eee ee aS 1f 1n , nc ee 
rf | | Verde. Yards. ime 7 now there wilt be FOR EPR ENN, JUV — 
1 | ee 95,900,000 West Coast of Africa. spindles running Ga Shipping yarns have 
e | I! Bengal’ and Burmah 63,600,000 Foreign ........ 5,500,000 | Father lagged bev ind. Bolton spinnivus have b-en very 
# i! Moreign West Indies 36,600,000 Portugal .......... 5,500,000 | Strong inteed. Is is a long tun sinse the finer counts 
a H ORIOR wb esicaseesce 25.300,000| Persia ............ a — | were so deeply under contract. 
e | || U.S. of America 18,600,000 _British.......... REN Oe CRORE: Lees to: Lae Peokee: ROWER 
’ | | Central America.... 10,000,000 RepublicofColombia 3,600,000 | the American cotton crop. He cm-iders that there 
7 Misa aden e 10,000,000 Canada............ 5, 10,000 | will be a vield of at least 11,00)000 bales, however 
| ) Madras. -.-0---0 8'700000| Greece nnn... 2700000 | CAz!Y @ real kiiling frost may com. These figures | 
3 | 0 err 6,300,000 France ............ 1,700,000 a to be looked Upon *S Nis aoe aD SESE. esti nate, i 
n | Dut h ssessions in Argentine Republ 0,000 Other authorities have vive OUS JOWer figures, aod it ‘ 
Pe waniceces . 5,800,000 remains to be seen what the output will be. In the ff 
; The chief cases of decrease are :-— at ae oe ences On ti e wa ple, are} putting i 
| - s , ‘ lelr faltn In wir Welll uring aii th recent e@xclle- : 
‘| PAE 2c ccccssece 7,800,000 URRY: css icsmmnes 2,700,000 | ment they bave bought sparingly on spos, ae nang 
: | SS ncencnesas 40,000,000 Malta ............ 900,000 | disposed to follow tne uv card cour. of prices. The 
: Japan bak ei mrh aia tele 23,700,000 British We India Nyy ptian extton cron is understoud to ba of satisfactory 
0 | | Straits Settlements 14,600,000 and Guiana...... 300,000 | dimensions. } 
= | fe: GOPPRBNT Kane sve oP ee 800,000 as a 
ic | British Possessions Austrian Territorie 500,000 | An agitation is fon AMONESe ¢ Operatives to jj 
" || in South Africa .. 5,600,000 | reduce thes nours of labour t yoo lour ne present \ 
S | _ A feature of interest in our shipments so far this year — weal ne = 2 EE Eee 
3 }| is that India hs 1s taken a about 44 per cent. of our total | a a ser pene eee ee ae ane nee a 
n | oxparss of ealico. China has done fairly well, and so|' se st at! eee <garyg 2 preparin »Srongy Oppose tie 
0 | || has the United States. Japan is doing a little better at | PrOposa’ in view Of one Keen - + oa abroad and 
of | the moment, but during the last threeequarters of the | *2¢ lorger hours ene ee 
“ | year she has disappointed Lancashire. Manufacturers | (Mr W - sullersall) has asked the J gn Oil or & 
;, | in this country continue, on the whole, deeply engaged | Petura of the hours of tabour in forest cotton malls, 
va | | for some months to come. All available looms are fuily $$ —- - ——— 
ye | at work, and it would not be surprising, in view of the es eal. steals 1 
d || present state of affairs, to see more loom sheds erected OUR REIGN PAAD } 
| in North and North-Mast Lancashire. The margin) Tur Tiade and Navisation | 3s jor the month of 
isl) | || between cotton and cloth and between yarn and cloth | September show that t +A c mm of our hy 
.. ' has been more remunerative than for some time back. | foreign trace is hei ' 3cantial } 
oe ll | The whole appearance of the weaving wane is healthy, | increases, as compa) ' lng month J 
5 | with no discouraging prospects for the next six monthe. | last year, are 1¢ Lint rt 
al || The recent upward movement in cottoa hs as or | ‘The value of ¢ ring ff 
37° | || business to an important extent ; that is tos say, few con-|the month was 4 ( With 
ell | || tracts from the great consuming markets of the East; £35,557,483 ia Septem creasa of [I 
oY || have been placed at the advanced quotations. Business, | £3,163 591 being equa 4 vl 
st | ) point of fac’, has been upset. Thi ; w ek scarcely anv | gains were In duty-'ree foods! t o>, ae ta 1 
6 || transactions have resulted. Until the raw material; tnough there were more or | es fi 
), | '| assumes its normal state trade will not be fully resumed. | under every other head excep Curiahlo atic’ md 
¢ || The home department is also healthy, with no special | parcel post, and the declin sories was quite ft 
e feature worth mentioning. insignificant. Tor the n the present vs } 
W Our shipments of cotton yarn for last month were eethieege of our imports is set de ui £ NO390, H 
us pretty much the same in weight as in the corresponding against £344 917 io 1 ndirg period las 
0 | |, month of last year, but the aggregate shipments for the year, Bi showinz anir use of £11,424,473 jaa 
1e || past nine months do not look well as compared with the | 3°3 per cent. 
at |! same three-quarters of the year 1898. Subjoined is our Of the increase, amounting to £1,267,523, in the value 4 
ll | | usual table :— | of duty-free foodstuffs, only some £200,000 was in corn. 
— — —— —— Sa =< 
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W he Li howed oni a Ss! val] 67 
ulue as compared with 

7 - : "aw 

f supply varie 


iantities from Russia t] , and 

\rgentina, Canada, and Australasia. The latter 
encouraging sign of the end of the long dro 3 in 
the colonies at the Antipudes, they having sent us in th 

nine months this year wheat to the val of near 
£1,000,000, against only £46,000 la ear, and thing 
at all in 1897. While wheat prices are now about th 
same as ear ago, the average for the nim 
months is ich lower, as w have paid only 
£16,884,533 for 0,487,928 ewts as compared 
ith £20,.336,172 for 18,503,550 CW last vear 
That is, of course, due to the high prices 


recorded during the panic caused by the outbreak of 
Spanish-American War and the L wheat corner. 
Our imports of barley were « a smaller scale, both for 
the month and the nine months, than in the correspond- 
ing periods last year. The bulk of the increase in food 
was in dead meat and dairy products, 
bacon, hams, and lard from the United States, 
from Canada and the United and fish from 
France and Norway. It is noteworthy that while a 
large expansion is recorded in our imports of tobacco, 
very little more has been taken f 
than in the same period last year. 
The increases of £656,506 and £4,841,605 for the 
| month and the nine months respectively in the value o 
| metals imported is mainly due to the enormous rise ir 
| prices, as only slightly larger quantities of copper anc 
lead have come to hand than were received last year 
| and while the receipts of iron ore and tin show substan- 

tial increases, the growth in the value of these metals 
| is proportionately much greater than that in weight. 
| This will be seen from the percentage tables published 
| in our Supplement. A remarkable i i 
| found in tin, the value of which 
nearly 500 per cent. for the month. 

As regards textile materials, it is a little remark- 
able that despite the big crop of cotton in America 
last year, and the active condition « 
| spinning industry here, falling off has occ 
in both quantity and value for the month 
the nine months. The decline for the 
| rather more marked in quantity 
centages being 4:1 and 1:1 respectively, while for the 
nine months the fall in quantity amounts to 10:7 per 
cent. and in value to 10°9 per cent., indicating that the 
average prices throughout have been much 
in 1898. ‘The recent rise in the cost of wool is indicate 
| by the fact that 29,616,101 lbs imported last month were 
| valued at £1,069,815, while 30,789, 


iter 


State 5, 


or home consu npti yn 


‘ 


shows an increase of 


very 
a irred 


and 





the same as 


9% . 
194 lbs received in 





September, 1898, were valued at only £1,038,342 
Among sundry commodities, timber shows a falling « 
| for the month, though the imports for the ni iths 
are still in excess of those of last year, both in quantity 
and value. VPetroleum is coming h in larg ities 
| from Russia, partially displacing the shipments n the 
| United States. Manufactures show reas 





nearly £500,000 for the 






was a small falling off in 1 


month is] 


than in value, the per- | 


1 

hi 

1) hinery last month, but with that exception each « 
i} > = ; ‘ 

|| the Board Trade groups shows a substantial incre 

| r last year’s totals. A further increase in ra 
| 3 wa to larger shipments of coal, 


| brit 


countries having increase 


| Germany. 


instance 1s to be} 


f the | 


| in the exports of apparel, railway trucks, and earthern- 


’ 





cing up the total excess for the year to about 
£4,000,000. The expansion last month, however, was 
chiefly du ) reased shipments, the percentages | 


ry little higher th 


n at 
~ ec . “ 


wing that pric now a \ 
comparatively small increase fon 
the 1 ‘h, both in quantity and value, 
ivy shrinkage for the nine months, smalle 
e to all the principal markets. 


but there is 


7 
I 
; 1 } ) 
2 nte avin enmM } 
nhiptine $3 Having oeen ! La 


Cotton piece-goods, on the other hand, make a satis- 
factory exhibit, being £300,000 higher for the month, 
and £2,500,000 for the nine months. India has taken 


the greater part ol 


the increase, and Turkey and the | 
| nited States i 


» show an improvement There is 





little sign of recovery in the American demand for 
yollen and worsted goods, the former exhibiting a very | 

slight improvement for the month and the ye [n 

worsted goods the gain has been rather more pronounced, 


China and some continental 


takings. | 


, Japan, 
d their 
As regards metals, substantial increases have occurred 
in our shipments of copper, the percentage of increase in 
value being very much higher than that in quantity. 
Iron and steel show an increase of about £770,000, or 
about 44 per cent. for the month. Of pig-iron 
accounts for £133,000, the bulk of which was taken by 
Canada took more railroad iron, and most | 
of our colonies have taken more of the various descrip- 
tions of iron and steel. The falling-off in machinery | 
was tainly due to smaller shipments of textile | 
machinery to Russia and India. Increases are recorded 


ry 
toils, 


ware. 
The increase of nearly £1,000,000 in re-exports last 


month was mainly in copper, raw cotton, hi and 


mp 
mp, 
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THE PUBLIC FINANCES AND POSITION OF 
SOUTH AUSTRALIA. 


(FROM OUR OWN CORRESPONDENT.) 
Mertnourne, September 6, 1899. 


THE financial statement made by the Colonial Treasurer 


4 





of South Australia on August 24th was very similar to 
previous annual statements. If there is no progressive 
ness in South Australian finance, its affairs appear to be | 
carefully managed with the view of making both ends 
meet. And, considering that the year ended June 30th 
last witnessed only a derat xportation of bread- 
stuffs, that t shipments of wool barely exceeded the | 
very low total of the previous year, and that settlement 
is viewed with so much disfavour that an enormous area 
of land in the colony has been abandoned, the result | 
may be considered { l satisfact ry. Tl figures | 
el ¢ to ordimary 1 1ue and ¢ xpe liture, sta L Dy | 
Ir Hold are as follows 
4 | 
| 
° ] ) ) 1897 
| 


i 16 Pp} 
Act Lor the year the amount so disbursed was £54,198. 
But, on the other hand, the unexpended balances of rates 
amounted on June 30th to £53,525. The revenu 
1898-9 exceeded the « Kp nditure b C32.637, lmost 
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exactly reversing the experience of the previous year, 
when the expenditure exceeded the revenue by £32,328. 
Mr Holder estimates the revenue for 1899-1900 at 
€2.711,335, or more by £45,858 than the amount 
received in 1898-9. The expenditure is estimated at 
£2,710,900. These estimates appear to be safe enough, 
even without the considerable improvement in the 
agricultural affairs of the colony that is anticipated. 
Turning to the public debt of the colony the Treasurer 
made a rather singular statement. He said, ‘‘ It is satis- 


factory at least to know that during the last three years | 


the public debt has been decreasing, and that the 
annual appropriations from 
the Consolidated Stock Act, and the conversion 
and consolidation of the public debt have reduced 


the public debt, so that for the past three years it has been | 


on the down grade.” For confirmation of this statement 
he referred to Appendix 12. But that Appendix 
states the total public debt at the four last annual dates 


June 30, 1896, £24,216,425 ; 
June 30, 
1,916,310. An 


as follows: 
$414 000 : 
(*s) 


£2 1898, £24,408,535 ; 


increase to June 30, 


June 30, 


1899, 1897, of 


ordinary revenue under | 
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£197,575 is followed by a decrease of £5, 165, which is 


eae 
Mido. 
£699,885. 


followed by an increase of £( The net 
in ) thus It difficult 
account for the discrepancy between this fact and Mr 
Holder’s statement. 


years 1s is 


three 


has increased relatively more rapidly than population. 
On June 30, 1890, the total was £21,151,500, and on 
June 30th last it was £24,916,310, and as the population 

us increased only from 327,930 to 369,223, the rate per 


A 

head has increased from £64 15s 5d to £68 1s 3d. Under 
t ircumstances of the colony, so far from the position 

» public debt being ‘‘ satisfactory,” it supplies cause 


f apprehension. 
Tt 
cl 


South Australia depends mainly upon three things: 
Ist, her own natural resources; 2nd, her trade with 
Broken Hill (the great lead and silver mining district of 
New South 
Australian ports); and 3rd, her Western Australian con- 
nection, both in trade and in mining finance. Decadence 
is the characteristic of the natural resources. The arid 
climate forbids the development of the pastoral industry, 
which is really declining; the good wheat areas have 
been largely worked out; the mineral production of 
South Australia itself is insignificant. The exports of 
wool fell from 53,563,000 lbs in 1895-6 (certainly the 
largest total recorded for any year) to 36,146,000 lbs in 
1898-9, During the past year leases of pastoral areas 
to the extent of 45,847,040 acres (over 70,000 square 
miles) have been thrown up, and the land is likely to 
remain a portion of the great, and it is to be feared, 
extending Australian desert for all time. Mr Holder, 


increase | 
to | 
|the development of direct relations with 
The public debt of South Australia | 


| tralian railways. 
| colony employ a large number of workmen. A consider- 
June 30, 1897, | 
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had amounted to only 264,384 tons, against 304,818 
tons for the single year 1891-2, and 240,989 tons for 
the year 1890-1. While the prolonged drought un- 
doubtedly affected the production of wheat, yet it has 
to be remembered that a great deal of the land under 
this crop is almost exhausted. A large exportable sur- 
plus will in future, so far as South Australia is con- 





|cerned, be a mere fluke, arising irom an extraordinary 


favourable season. The value of South Australian 
minerals exported during 1898-9 was £332,630, against 
£288,101 for 1890-1, the next largest total for ten 
years, but the increase is accounted for entirely by the 
rise in copper. 

The hold of South Australia on the Broken Hill trade 
will last, and good mercantile profits will continue to 
accrue. The conveyance of an enormous quantity of 
ores and metals gives employment to the South Aus- 
The smelting establishments in the 


able portion of the dividends earned at Broken Hill is 
distributed in Adelaide, and augments the purchasing 
power of the community. 

The commercial connection with Western Australia is 
hardly as strong as formerly, owing partly to the 
increased competition of other colonies, and partly to 
England, 
Adelaide is, however, the principal colonial centre of the 


| Westralian mining share market, and Adelaide specu- 


|lators have made very large sums. 


This, again, is an 


important factor in the general purchasing power. 


| Should, however, Melbourne take the place of Adelaide 


Wales, whose natural outlets are at South | 


in delivering his financial statement, appeared to be alive | 


to the gravity of the situation. 
look,” he said, ‘at Appendix 22, they will see that 
the annual rent roll is £148,780. 
tory such as we possess, and the vast area of land 
awaiting occupation and development, a _ rent roll 
of £148,000 a year seems simply ridiculous; but even 
that is subject to large reductions, which are being made 
and must be made during the next few months. The 
reductions are so large that the arrears of rent set down 
in this statement as £104,000 will have to be cut down 
by about one-half.......... we are going on cutting 
down the land revenue until it reaches—as appears 
likely—something approaching zero, then we must face 
the question how elsewhere we can raise the revenue. 
There will be those here who will say that the rents 
cannot be kept up. When they were fixed prices were 
higher than of late, prices and seasons were better on 
the average than during the past five years; and what is 
perhaps more important, there are two large factors— 
the presence of vermin, and another, which is largest of 
all, because it is a very serious matter.” This serious 
matter, Mr Holder explained, is the total destruction of 
the valuable fodder bushes by rabbits, which ‘“ have 
not been content with eating the annual growth, 
but have traced the roots along and eaten them.”’ 


Altogether the position is a doleful one. The 
exports of breadstuffs during the last four years 
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‘‘Tf hon. members will 


For a huge terri- | 


in the Western Australian mining business, and the Mel- 
bourne brokers co-operating with London brokers are 
rapidly improving their footing, South Australia will 
lose a portion of the valuable advantage she now 
possesses. 

It is pretty clear that the financial and commercial 
position of South Australia is dependent not so muct 
upon natural resources, which are stagnant if not 
decadent, upon the happy accidents of the Broken 
Hill and: Kalgoorlie discoveries. For fourteen years the 
position has really been saved by outside aids. The 
future of South Australia has, therefore, to be viewed in 
@ spirit of caution. The public debt is quite as large as 
under existing conditions it ought to be, although by 
plodding care and attention Mr Holder has been able in 
his conduct of the public finances to maintain an 
equilibrium. In connection with the public debt, it 
should be remembered that with the establishment of 
the commonwealth of Australia, the stability of South 
Australia will virtually be guaranteed. 


as 





BUSINESS NOTES. 


Lord Farrer.—The announcement of the death of 
Lord Farrer, which took place on Wednesday last at the 
ripe age of eighty years, has been received with wide- 
spread feelings of regret, for although he was an ardent 
controversialist and an ever-ready champion of F['ree- 
trade principles, he was so transparently sincere and so 
unfailingly good natured that he was almost as popular 
with his opponents as with those who shared his views. 
Springing from a legal stock, Lord Farrer was called to 
the Bar, and practised for a short time with success, until 
he accepted the post of Assistant-Secretary to the Board 
of Trade, subsequently becoming Permanent Secretary 
of the Board. It is related of his lordship that he spoke 
of the Government service as a ‘capital career for one 


| who prefers power to fame,” and it is not too much to 


say that during his long period of official service, 
extending to nearly forty years, he completely dominated 


| the work of the Department, and exercised much more 





real power than his successive official chiefs. Lord 
Farrer was throughout his life a strong individualist, 
and consistently deprecated the interference of the State 
in business concerns, which his practical mind convinced 
him were best conducted by men of training and experi- 
ence; yet it fell to his lot in his official capacity to 
assist in the introduction of legislation affecting 
such important industries as the mercantile marine, 
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railways, and electric lighting, 
portant part in the reform of the bankruptcy laws, and 
in the improvement of our commercial relations with 
foreign countries, 
allow his personal predelictions to interfere with a loyal 
desire to render the most effective aid he possibly could 
to the bringing about of the results aimed at by the 
Government of the day. Since his retirement from the 
public service, Lord Farrer has written largely, and 
with conspicuous ability and lucidity upon economic 
subjects of various kinds, being one of the most sturdy 
upholders of the Cobdenite creed, 
critic of ‘‘ Fair Trade,”’ bi-metallism, and other economic 
heresies. Lord Farrer was a well ‘known figure in the 
City, where he acted as chairman of the Guardian 
Investment Trust Company, and as a director of the Law 
Debenture Corporation, as well as presiding over the 
committee formed for the protection of the holders of 
certain Argentine municipal securities. He was a many- 
sided man, whose striking personality, varied abilities, 
and amiable characteristics will be greatly missed and 
long remembered. 


The Grand Trunk Meeting.—Although the half-yearly 
meeting of the Grand Trunk Railway Company 
Canada, on Thursday, was promptly followed by some 
speculative offering of the company’s securities and a 
decline in their quotations, there was nothing in the 
frank address of the president to cause uneasiness in the 
minds of the ona fide proprietors, and the absence of 
any hostile discussion showed that the outlook was 
regarded as not unsatisfactory. With regard to the 
results of the half-year’s working, Sir Rivers Wilson was 
able to point to the fact that all the items of which the 
revenue receipts were composed exhibited an improve- 
ment as compared with the correspor anne period of 1898, 
the aggregate increase amounting to £111,483, or 5-96 
per cent., while the train mileage had increased by aly 
1-4 per cent., and the engine mileage by 3°13 per cent. 
The greater haulage per train accomplished in the kalf- 
year is expected to be still further increased when the 
reconstruction of bridges with greater bearing capacity, 
on the Portland and Southern divisions, is completed. 
On the expenditure side of the account there was a total 
inerease of £54,361, of which the expenses of conduct- 
ing transportation and cost of fuel accounted for 
£25,328, or 14 per cent. more than for the first half of 
last year, and, after deducting the increased allowances 
to the Chicago and Grand Trunk, and the Detroit, 
Grand Haven, and Milwaukee companies, the improve- 
ment in the Grand Trunk revenue surplus amounted to 
£29,753. On the whole, the accounts were better than 
those for any corresponding period since 1890, which is 
all the more satisfactory as have been further 
reduced, and increased wages have had to be paid to the 
The president warned the proprietors that 
they must expect to have to meet increased expenses, in 
view of the enormous rise in the prices of materials, 


rates 


( mployés. 


especially iron and steel, and although 1t was suggested 


that ‘‘the mind of the public was gi -adually erystali: zing 
to recognise 
railways to allow them to ‘pool’ their receipts, and to 
give > then 1 legal powers to enforce contracts among them- 
sely es,” there is little prospect of legislation on the matter 


by the United States Congress, while in the Dominion | 


itself the Grand Trunk Company is regarded more 
or less as an alien undertaking out of which the 
trading community are entitled to the utmost benefits 


they can secure. Recently the capital expenditure | 
of the company has been upon a smaller scale, 
but for some time to come capital will have to be 


expended somewhat more freely. Sir Rivers Wilson also 


dealt at some length with the relations of the company | 
to the Chicago and Grand Trunk, pointing out that the | 
npany had not been able to raise capital | 
had to fall | 


| special arrangemen 


subsidiary cor 
for improving their line, and had, therefore, 
back upon the Grand Trunk for loans upon rolling- 


stock, the total 1 


ke. ndebtedness of the Chicago and | 

Grand Trunk on this score being between ©1,300,0( 10 

| and £1,400,000. If, however, the joint undertaking is | 

| to hold its own, a large sum will have to be expended on 
‘| 
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while he took an im- | 


and in all these matters he did not | 


and an unsparing | 


of | 


| of new rollin 


the fact that something must be done for | 


‘October 14, i849 
the Chicago and Grand Trunk in doubling the line and 
improving the grades, and it is, therefore, satisfactory to 
find that a scheme is being matured by the subsidiary 
American company, which it is hoped will place the 
undertaking on a sound and paying basis, at the same 
time providing sufficient funds to carry out indispensable 
improvements. This is a consummation devoutly to be 
wished for, since the Chicago and Grand Trunk’s short- 
comings have been a serious factor in the history of the 
Grand Trunk Company for many years past. 





India Council Drawings —Some discontent has been 
expressed in regard to the action of the India Council 
in restricting the allotment of drafts on Wednesday last, 
and it is thought in some quarters that if a high rate of 
exchange is insisted upon in the height of the export 
season, and drawings unduly limited, the Council may 
tind themselves later on in the position of being com- 
pelled to sell their drafts at lower rates, in order to 
complete the drawings within the financial year. This 
anticipation, however, seems to ignore the effect of the 
large removal of troops from India to the Cape. The 
charges for these operations, though probably temporarily 
pr -ovided in India, will eventually be met by the Home 
Government. They will, consequently, constitute a set- 
off to the home charges of the Indian Government, 
and the amount, which must be considerable, can be 
utilised in reduction of the aggregate Council drawings 
for the year. 


The Apportionment of the Cost of Railway Rolling 
Stock.—In dealing with the North British accounts in 
our issue of September 23rd, we compared the sums ex- 
pended bythe company on rolling-stock out of revenue and 

capital re spe ctively with the corresponding items in the 
accounts of the Caledonian Company. Judging the 
question to be of considerable interest to railway share- 
have carried the 


hol« lers generally, we comparison 
further, and show in the following statement, first the 
quantity of the rolling-stock held by oneh of the pri incipal 
railway companies at the end of the » past half-year 


secondly, the sums expended on repairs and renew: als of 
locomotives and carriages and wagons during the half- 
year ; and lastly, the capital expenditure for the provision 
z-stock during the same period. 


the North British, expended more than three times the 
amount in renewals and repairs, while the capital 
expended by the four great English companies was in 
each cass smaller than that of the North British. The 


| Great Northern’s proportion of capital expenditure on 


this item, as compared with the sum oer out of 
revenue, was much above the average of the other com- 
panies. The Brighton Company made a soaalih alloca- 
tion of £15,000 for the provision of bogie carriages last 
half-year, which may account for the sm: all sum charged | 
against capital, while the Great Central has made 
ts for the provision of its rolling- 
There may be similar special methods of making 
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SLOCK, 





up accounts in other cases ; but, however that may be, 
the very wide variations in the made by 
different companies out of the « d revenue 
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Bi HA! 18.9. 
Number of Repairs and 
mo Renewals Capital 
tives and from Eh xpendi- 
Vehicl Revenue. ture 
£ £ 
London and North-Wes 79,263 518.624 148,542 
Great Western ........... 64,776 519,451 135,745 
Midland. ..cccccccscccccecscs 127,070 523,459 126,241 
DNOCEH-ASCOER oncccecccccine 99,497 614,447 133,924 
Lancashire and Yorkshire.... 32,830 225,091 140,033 
Great Northern ............ 40,449 253,064 236,981 
i er 28,994 230,241 136,777 
London and South-Wester 17,512 150,430 108,305 
London, Brighton .......... 15,920 143,098 4,120 
Great Central ..cccssccesses 21,669 194,180 46,184 
CORI is on cvvnsinccdeeses 63,801 194,751 89,052 
North ] Rnb wen wean es 65,476 147,224 169,009 
|The North British alone spent more out of capital 
|than out of revenue upon rolling-stock, but, apart from 
that, the table presents many striking anomalies. The | 
Great Western, with a somewhat smaller stock than 
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respectively seem to show that the investigation of this 
particular section of railway accounts might be worthy 





| the attention of those specially interested in the matter. 





New South Wales Railways.—In a recent communica- 
tion our Melbourne correspondent gave the results of 
the working of New South Wales railways in the year 
1898-9 as compared with 1897-8. The report of the 
Railway Commissioners recently to hand supplements 
the bare figures with details which, in view of the 
importance of the matter in connection with colonial 
finance, it may be desirable to summarise for our 
readers, we therefore reproduce the following table, which 
compares the working of the past with that of the 
previous year, and, further, contrasts the results with 
those of ten years ago, thus indicating the progress made 
in the interval :-— 

Year ENDED June 30, 1899, CompareD witH 1898 anv 1888. 











Particulars. 1899. 1898. 1888. 
. Miles. Miles. | Miles. 
Total miles open for traffic .......... 2.7064 2,691 2,114 
Average miles opened for the year .| 2,703% | 2,659 2,044 
£ £ £ 
CO CNR fos saitadeeanecnee cece 3,145,273 3,026,748 2,295,124 
WORE GEDA io icdccscccksovices 1,690,442 1,614,605 1,530,551 
Net profit on working (after paying 
WOLEINE CENCNRCS)) o.oo cevcee cecess 1,454,831.1,412,143 764,573 
Percentage of working expenses to % 
SNE Sao cncas anes sknuee seen ae 53°75 53°34 | 66°69 
£ £ £ 
Earnings per average mile open ...... 1,163 1,138 Lia 
Working expenses per average mile open 625 607 749 
Net return per average mile open 538 531 374 
s d s d s d 
Gross earnings per train mile ........ 7 1¢ #7 ~=3 6 10} 
Working expenses per train mile...... 3 10 5103 | 4 7 
Net profit per train mile (after paving 
WOFKING GXPONSES) ...ccccsccccsecs s 3 5 43 2 3s 
Es di sais sd 
Percentage of profit to capital invested|3 16 7/315 0 |217 O 


The comparison is satisfactory, inasmuch as with an 
increase of 37 per cent. in the capital expenditure the 
net profit has nearly doubled, the increase being over 
JO per cent. As a result, the ratio of expenses to 
revenue has fallen from 66°69 to 53°75 per cent., and the 
percentage of profit on the capital invested last year was 
£3 16s 7d per cent., as compared with only £2 17s per 
cent. in 1888. The evil of the Colonial Government 
railway system has been the construction of unnecessary 
and unremunerative branches. One of the tables in 
the report under notice shows that out of the 
2,706 miles open for traffic, no less than 1,368 miles 
were worked at a loss after paying working expenses 
and interest on capital. The loss on these lines last year 
amounted to the large sum of £329,859, and it is only a 
negative kind of comfort the Commissioners are able to 
take to themselves in reporting that the loss was £19,895 
smaller than that incurred in the previous year. Con- 
sidering these figures in connection with the general 
results of working given above, it seems obvious that but 
for these unprofitable sections, railway facilities could be 
provided for the colonial public at a much lower cost 
than is the case at present, besides which many of the 
lines enumerated constitute a heavy burden on the 
colonial exchequer instead of affording, as they ought, a 
relief to the taxpayer. 


The French Railways as a State Asset. — l'rench 
Ministers of Finance in their expositions of the financial 
Situation, invariably bring into account the fortune 
that will revert to the nation about the middle of 
the next century by the expiration of the conces- 
sions of the great railway companies, but do not 
estimate the value of this future windfall. M. Léroy- 
Beaulieu, in an article on the future of French finance, 
States that the present net revenue of the French rail- 
ways is 600 million franes (£24,000,000). At the 
expiration of the concessions all the share capital and 
debenture debts of the companies will have been reim- 
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bursed by the yearly drawings of shares and bonds, and 
the lines will be free of all charges beyond the value of 
the rolling stock and stores, which M. Léroy-Beaulieu 
puts at two milliards (£80,000,000), and which will 
have to be paid to the companies, less the debt of the 
companies to the State under the guarantee of interest 
should that debt not have been previously reimbursed. 
Two of the companies, the Northern and the Lyons, are 
already free ; the former never having required to borrow 
to pay the guaranteed interest on its capital. The other 
companies will probably commence in a few years to 
reduce their liabilities to the State. The situation will 
then be that between the years 1950 and 1960 the 
State will, for an outlay of £80,000,000, come into a 
property producing a net revenue of £24,000,000, pro- 
vided that no events occur to upset those previsions . 








Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 

Mr Peter Thellusson, J.P., 

NI aie a oral exe Vance daa aie Sa eda eniewe 
Mr Alfred Thomas Layton, late of Holmlea, Addiscombe 


Hall, £ 
136,897 


late of Brodsworth 


WCE oss Soh oy ae ga cae car aie 97,457 
Mrs Adelaide Anna Whitmore, late of 68 Eaton place.... 92,035 
Mr Joseph Flitcroft Fletcher, late of Kingslyn, Grange 

Bosd, Upper Norwood .csccccccccveccesess hsp Ry gs 89,508 
Mr Robert Forman Todhunter, late of Campions, Ridge, 

DN ites cial nce oes nad ln are cecal od alata dies aaah Gobakie’ohara 69,503 
Mr John Copeman, J.P., late of St Stephen’s House, 

Newmarket road, Norwich .....ccccccccccccecccccess 41,255 
Mr Kenrick Rastall Carr Dickinson, late of 138 Highbury 

MINI hc cis ao Sus ahaa kar analand Waranie keane hes 25,057 
Mr John Cordeaux, late of Great Coates House, Great 

nN LONER NIN 3 os 0.0 rcv) ¥'wo on-0 4 eaeeu een means 6,689 
Mr Francis Edward Hicks, F.R.C.S., late of Longmead, 

PE SNUR ic cciddewiaugavanesesne anes eenas 7,456 
Mr George Pearson, late of Thornhill, Old Swinford, 
Et. tineariecveereneaTaw ent swnadiouwileen 10,183 





Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, Oct. 12. 


| The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Oct. 12, 1899. On 


Capita! of the Bank........ 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) 
Reserve of the Bank and 
its branches............ 
Reserve of landed property 4,000,000 0 4,000,000 0 
Special Reserve ............ 8,407,444 16 .. 8,407,444 16 
Notes in circulation ..... .3,872,820,545 0 ..3,883,425,240 0 
Interest on securities trans- 
ferred or deposited .... 24, 
Bank notes o order, re- 
ceipts payable at sight . 
Treasury account current 
GURNEE sv cievccuscceséee 
Current accounts, Paris.... 
Do branch banks 
Dividends payable 
Discounts and sundry inte- 
rests 
Rediscounted the last six 
months 
Sundries 


t. 5, 1899 O« 


t. 13, 1898. 
f c f 
- 182,500,000 0 


c 
182,500,000 0 


8,002,313 54 
22,105,750 14 


8,002,313 54 
22,105,750 14 


8,002,313 54 


22,105,750 14 
4,000,000 0 
8,407,444 16 

- -3,695,718,805 0 
363,830 63 .. 36.247.874 86 .. 23.823.446 93 
12,192,275 89 14,733,657 21 
235,876,810 4 
347,462,925 47 
11,537,738 O 


2,141,459 2 


$01,190,321 67 
546,717,357 81 
seeces 7 67,958,481 DO 
2,063,251 25 


Sccceccococcocesce 8,427,810 69 .. 7,725,686 42 .. 5,767,511 63 
1,464,836 54 .. ) ee ) 
37,455,499 66 .. 29,673,697 70 .. 31,456 


SE ueebdennennes 4,838,759,239 1 


CREDITOR. 


Cash in hand and in f c f c f e 
. -3,079,407,974 98 


BD cccceccccnvncseses 3,077,819,645 24 ..3,097,122,530 6 
19,846 35 .. 55,876 93 


Commercial bills overdue .. 29,614 92 


Commercial bills discounted 


in Paris not yet due .... 358,238,878 39 390,102,789 70 .. 305,233,601 58 
Treasury bills ..........cce- 77,839 63 ‘ 88,308 40 
Commercial bills, branch 

ON Serr 468,035,761 O 384,241,653 O .. 470,178,682 0 
Advances on deposits of 

, ccenceureniicens 403,000 0 490,000 0 552,000 © 

Do in branch banks ...... 1,059,030 0 


181,504,188 35 


- 205,242,760 10 5 
250,028,797 € 


- 207,408,372 89 . 
- 272,851,458 0 


Do in public securities 
266,57 175 O 


Do by branch banks...... 
Advance to the State (Con- 
ventions, June 9, 1857 


and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
Government stock reserve.. 12,980,750 14 12,980,750 14 .. 12,980,750 14 
Do disposable ............ 99,422,645 50 99,627,284 97 99,626,868 li 

Rentes Immobilisées (Law 
of June 9, 1857) ........ 00,000,000 0 .. 100,000,000 0 .. 100,000,000 6 
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Hotel and furniture of the 


bank and landed pro- 
perty branches ........ 19,510,327 50 19,401,872 50 18,490,340 87 | 
Expenses of management .. 4,220,909 19 4,175,631 51 4,119,614 18 
Employ of the special re- 
SREVD vecdcccscenccosese 8,407,444 16 8,407,444 16 a 16 
DEMOS cwsccccccccccccees 35,622,875 45 .. 119,108,256 22 .. 24,772,053 56 
Botal se vcccccsecess 4,838,759,239 1 ..4,894,841,257 30 ..4,715,446,500 31 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. 
TOASUFY QOCOUNS 2... cccccccccccccccccescccosece 12,27 5,741 
DENEED snécceccesesrassnasnndcsonsocssesesess 53,008,057 

DECREASE. Francs. 
Clwealatlom ..ccccccccccvcccvccccccccovescccoece 10,604,695 
Private deposits .......cccccccscccsecsccsevecece 54,356,841 
Svisuisn55606 00 6neb6bvedessoveenccsswsnteese 19,302,885 


The London exchange, after touching 25f 344c 
declined to 25f 30ic. Private discount is still up to the 
Bank rate. Gold coin is demanded for London and 


Egypt, and commands a premium of } per mille 


in the circulation. The 
ra nce de clined. 


metals has in 
and last 


reserve of both 
The cash to-day 


was made up as — Sa 
_ ones . 12. ae a Oct. 5. a 
arian £ Francs. £ 
Gold .. 1,902,912,569 = 76,116,502 .. 1,914,505,390 = 76,580,216 


Silver .. 1,174,907,076 — 46,996,283 .. 1,182,617,140 = 








3,077,819,645 = 123,112,785 . 

‘Lhe 
variations on the week, in stocks and shares not com- 
prised in the subjoined table :—Brazilian Fours 57[30c, 


90c; Spanish Exterior 6l1f 165c, 42ic; 
Cuban sixes, 289f, — 10f; Portuguese Threes, 
95f, + 1f 40c; Russian Threes 88f 20c, — 8d5c; 


Chinese Fours 101f 40c, — 10c ; Ottoman Bank 553f, 
— 3f; Meridional of Italy Rails 656f, L5f ; 
Spain shares 194f, — 12f; bonds 246f, + if; 


Saragossa shares 258f,— 15f; bonds 317f, — 450c. 
In mining shares:—Tharsis 219f 50c, + 14f; Cape 
Copper 114f 50c, 9f 50c; De Beers 641f, + 19f; 


Chartered Company 66f 50c, + 2f50c; Consolidated Gold- 
fields 153£ 50c, + 4£50c; Ferreira 508f, - 
154f 50c, + 6£50c; 
doorn 16f 25c, + 


Transvaal Land 43E, + 3f; 


if 25c; Langlaagte Estate 86f 


— lif 50c; Randfontein 63f; Robinson Mines 217f, 
+ If 50c; Oceana 22f, + 2f 25f; Simmer and Jack 
131f 50c, + 3f; East Rand 147f, + 60c ; French Rand 


31f 50c, lf 50c; 
Rand Mines 805f, + 49f; 
Village Main Reef 198f, + 3f; 
+ 1f 50c ; Robinson Bank 74f, — Qf. 


Par. Oct. 12. Oct. 5, 

f c a f oc 
Three per Cents....... 100... 100 52) .. 100 62 0 10 
Redeemable Threes.... 100 .. 33 GS sc 99 80 015 
Three-and-Halfs...... 100 .. 10250 .. 10265 — 015 
EE — ae BETO ov 92 0 — O30 
Austrian Gold 4%.... 100.. oe D se 98 55 0 55 
Turkish Fours........ 100.. of ee 22 5 — 020 
Egyptian Unified .... 100.. 10650 .. 106 0 + O50 
Bank of France Shares1,000 .. 4,230 0 .. 4,240 O 10 0 
Banque de Paris...... 500 .. 1,054 0 .. 1,058 0 40 
Comptoir d’Escompte 500.. 596 0 .. 595 0 + 1 0 
Crédit Lyonnais...... 500.. 958 0 .. 958 O a 
Orédit Foncier........ 500 .. 70659 .. 705 0 + 1 50 
Paris Gas Shares...... 250 .. 1147 O .. ie ‘ 
PEER cccccesece BOO oo BOD 0 .. 5510 0 we 
Northern Railway .... 500 .. 2,094 0 .. 2,100 O 6 0 
Western Railway .... 500 ..1,101 0 ..1095 0 + 6 0 
Orleans Railway ...... 500 .. 1,779 0 ..1,770 0 + 9 0O 
Eastern Railway...... 500 .. 1,024 0 .. 1,029 0 5 0 
luyons Railway ...... 500 .. 1,871 50 .. 1,880 0 — 8 50 
Southern Railway .... 500 ..1,331 0 .. 1345 0 — 14 0 
South of Austria Rail 500... 169 0 .. 165 0 + 4 0 
Rio Tintos Ord. ...... 250 ..1,209 0 .. 1,166 0 43 0 


The great strike of 10,000 men at the Le Creuzot Iron 
Works has been brought to an end by the arbitration of 
His 
judgment on some minor points was in favour of the 
men, which permitted them to boast that they had 


M. Waldeck Rousseau, President of the Council. 


gained the victory. 


& great number of the hands do not form part of that 
organisation. On that point the arbitrator decided that 


the workmen had no more right to impose the inter- | 
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sigieiae of 
| disputes to a union of employers ; 


| those bodies as representatives. 


| chosen M. 


, has | 


Gold | 


does not return to the Bank, and silver takes its place 


week | 


47 i 304,685 


| to a loan of 40 million francs, in parts of 20f, 100f, 
and 300f, has given rise to criticisms in the Press on the 
legality of the operation and the bona fides of the con- 
ditions offered to subscribers. The —- announces 
that it has been formed under the law Novembe 
1894, passed with the view of facilitating associations of 
agriculturists for mutual credit by co-operation. Certain | 
favours were conceded by the law, including exemption 
from the patente, or trade licence, and the tax on 
interests and dividends. The Bank of France also 
undertook in the renewal of its privilege in 1897, to 


.3,097,122,530 = 123,884,901 
following are to-day’s closing prices, with the 


North of 





11f; Geldenhuis 
Buffels- 
50e, 


Durban Roodepoort 64f, — 2f; 
Lancaster 63f 50c, + lf; 
May Consolidated 103f, 


| the Post-oflice, alcohol, 
Customs duties. 
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their syndicate than the master to refer 
also that unions of 
masters or workmen could only be called on to discuss 
contentious affairs when both parties agreed to accept 
One certain result of 
will be to send another Socialist Deputy to 
at the next elections. The men have already 
Roldes, secretary of their syndicate, with 
whom M. Schneider, chairman of the Creuzot C ompany, | 
refused to treat, as their candidate, and as the majority 
of the electors at Creuzot are the workmen at the 
establishment, his return is certain. 

The publication of a prospectus by a National Syndi- 
cate for Credit to Agriculture, inviting subscriptions | 


the strike 
Parliament 





. nen 





discount bills created by the syndicates, as those asso- 
ciations are termed. The members guarantee mutually 
the signatures of each other, the funds being provided by 
local agricultural banks, which passon the paper to the 

Bank of France. The Jaw of 1894 interdicts operations 
with persons not forming part of the syndicate. It does 
not provide for the issue of a share capital or the pay- 
ment of a dividend. The profits, if any were made, were 
to be distributed among borrowers, rata, to the 


amount of their borrowings, as with co-operative 
societies. The National Syndicate, which is now 


endeavouring to raise a loan of 40 millions, proposes to 
pay a minimum interest of 4 per cent. It does not use 
the word shares in its prospectus, but parts, which are 
nominative. The restriction of operations to members is 
evaded by requiring each subscriber to the loan to pay 
down a sum of 25 centimes to become a member of the 
syndicate. As the bank—for it is in reality a bank—is 
not formed under the Companies Act, the question has 
been raised as to whether the liability of subscribers 
would not be unlimited. he great joint-stock banks 
do not receive applications for subscriptions to the loan, 
and a former Minister of Agriculture who had lent his 
name to the Committee of Patronage has withdrawn it. 

Indirect taxes in France yielded in September sur- 


pluses of 1,410,000f (£56,400) on the estimates, and 
1,984,300f (£79. 372) on the same month of 1898. The 
total receipts in the nine months of the year were 


2,090,515,600f (£83,620,624), or 74,279,100f (£2,971,164) 
more than the estimates, but 19,553,200f (£782,128) 
less than last year. Compared with the estimates, 
there was a large increase in the receipts from tobacco, 
native and colonial sugar, and 
Compared with 1898, there was a 
falling off in the revenue from successions and Customs 
duties, not wholly counterbalanced by an increase in 
excise duties and Government monopolies, The deficit 
in Customs duties amounted to 48,526,000f (£1,941,040), 
the year 1898 having benefited by the large importations 
of wheat before the new crop was available for 
consumption. 

Returns of the mineral production of France in the 


| first six months of the year give an output of 16,418,434 


tons of coal, against 15,724,604 tons in 1898. The pro- 


duction of pig-iron was 1,287,041 tons, an inczease of 
17,481 tons; that of wrought iron, 419,663 tons, a gain 


of 11,733 tons on the half-year. The production of steel 


| was 771,425 tons, of which 478,130 tons were Bessemer 
|or Siemens 
The great question at issue, although | 
kept in the background, was whether the management | 
should be compelled to negotiate, in all disputed affairs, | 
with the direction of the Workmen’s Syndicate, although 


Martin, and 293,295 open hearth. The 
increase on the six months of last year was 65,581 tons. 

The returns of the corn crops recently issued from the 
Department of Agriculture did not comprise barley and 
oats. Those are now issued. The yield of barley was 
16,838,300 hectolitres of 2? bushels, against 16,519,611 
hectolitres in 1898; oats are given at 96,312 300 hecto- 
litres in 1899, and 98,064,158 hectolitres last year. 
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The amount of paper that passed through the Paris 
Bankers Clearing-house in September was 771,296,737f 
(£30,851,869), against 690,907,744f (£27,636,300), in the 
same month of last year. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruin, October 11. 


The statement of the Reichsbank issued yesterday 
shows a more rapid recovery than at the corresponding 
date last year, although the status of the Bank is not yet 
so favourable as at that time. Since the previous state- 
ment there has been a gain of £419,000 in the stock of 
coin and bullion, whereas there had been a decline of 
£598,000 at this time last year, and £387,900 in 1897, 
In 


discounts, too, there is an improvement over 
last year, the outlay in bills declining £2,586,000 | 


for the week, against an increase of £2,355,000 a year 
ago, and a decrease of £1,709,000 in 1897. Loans, how- 
ever, show a contraction of only £1,367,000, against 
£3,338,000 a year ago. On the other hand, there is a 
reduction of £3,984,000 in the note circulation, against | 
only £2,296,000 last year, so that the excess of notes in 
circulation above the tax limit is now £14,180,000, 


against £12,092,000 last year. The change in deposits 
for the week was inconsiderable, amounting to an 


increase of £425,000, against £208,000 a year ago. 
Thus, while the movement of the week has been much 
better than a year ago, still the tension upon the Bank 


remains greater than at that time. The metal stock 
now stands at only £34,755,000, against £36,305,000 
then; whereas the outlay in discounts and loans now 


reaches £58,040,000, against £53,475,000 at that time. 
At present the note cireulation is covered with metal to 
the extent of only 54°72 per cent. ; but a year ago the 
covering amounted to 57°68 per cent., and two years 
ago to 61°81 per cent. Taking notes and deposits to- 
gether the covering is now only 40°50 per cent., against 
13°90 per cent.a year ago, and 47:20 per cent. two 
years ago. 

The money market is, for the time being, somewhat 
easier than could have been expected, but I learn in high 
financial circles here that there is much apprehension 
as to developments in the near future, and already the 
fear is expressed that a further advance of the Bank rate 
may become necessary before the present tension is over. 
Everything, is is said, will depend upon what measures 
the Bank of England takes to draw gold from here, for 
the German market, it is declared with emphasis, is 
in no condition to stand a drain of gold. Notwith- 
standing the tighter conditions at New York, it is not 
believed that the Americans will find it profitable to 
withdraw the large balances that they have been hold- 
ing for more than a year in Europe; so that here the 
only disturbing factor is found in the London market. 
There is a certain nervousness as to the probable effect 
of the war in South Africa upon the money markets of | 
Europe. Not only are the large demands of the | 
British Government for money dwelt upon in 
financial Press, but the absolutely new factor of the 
world’s largest source of gold supply being closed up for 
& time by war is pointed to as a most difi Heult influence 
to estimate in its bearings upon the money markets, par- 
ticularly at atime when trade conditions are ther nselves 
making unusual demands upon those markets 

it is ¢ easy to understand, therefore eae 
Press is devoting much attention to money market 
ditions. The National Zeitung, one of the best 
formed of Berlin dailies in financial matters, dev 
long leader yesterday to the situation, refle 
surmised, the views which prevail just 
highest financial circles in the city. 
fev paragraphs of the article will 


con- 

in- 
sted a 
‘ting, it is 
now in the 

lor this reason a 
doubtless interest 


English readers. After pointing out that England, con- 
trary to the experience of former years, would now be 
unable to do anything for the relief of the German mai 
ket, the ; rticl oes on: 
“We do not need to point out what, und: exis , 
conditions, a considerable outflow of gold to foreig 
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| to the bank rate, and is even at times 
| Germany, 








countries would mean. Apart from this, a still stronger 
tension upon the money market, and upon the R eichs- 
bank in particular, than we have yet had is to be ex- 
pected at theend of December. This would be the case 
even ifno gold were drawn from us, and only gold ex- 
ports were avoided. It is, therefore, clear that any con- 
siderable export of gold must under any circumstances be 
prevented. One could not but reproach the Reichsbank 
with carelessness if, under the existing circumstances, 

did not put forth every effort in its power to preserve 


| the metallic basis which is absolutely essential for the 


safety of the German money market. 

‘*One might ask whether the Reichsbank, in raising its 
rate to the unusual figure of 6 per cent., has not done all 
that is necessary, and why England, with its rate a full 
1 per cent. lower, is able to draw gold from Germany. 
The Reichsbank has done its full duty, and the reason 
why its measures have had so little effect must be sought 
for elsewhere. In England the private banks have fully 
recognised the seriousness of the situation, and have there- 
fore entrusted themselves completely to the leadership of 
the Bank of England, the policy of which they expressly 


support. For months already these banks have been 
looking out for increasing their cash reserves and 


strengthening their general position; and above all 
they exercise a cautious reserve in giving credits. 
Hence, private discount in London is always nearly up 
above it......... In 
on the other hand, the advance of the bank 
rate to 6 per cent. has as yet had no effect upon the 
private rate; it even receded from 54 to 5 per cent. 
Of course, the considerable variation of the private rate 
at Berlin from the official rate is to be attributed in 
part precisely to the measures of caution which 
the financial world adopted in order to be prepared for 
the immediate future, in expectation of the increase of the 
bank rate to 6 per cent.; an unusually large presentation 
of bills had been made at the Reichsbank during the 
first week in October, and the abundance of money 
thus created is for the present exercising a pressure upon 
the private rate. But it must never be forgotten that the 
private rate has a far larger influence upon the inter- 
national gold movement than the bank rate, and that 
there is, therefore, in the still relatively low private rate 
here the danger of gold exports. It is therefore 
urgently wished that the German private discount 
banks should imitate the example of their [nglish 
colleagues by seconding, at such times, the purposes of 
the central institution. In this way, both in their own 
interest and in that of the entire German business 
world, they would doubtless considerably lighten 
the task of the Reichsbank in its discount policy; 
the more willingly they follow the less sharp will be the 
measures that the Reichsbank will be compelled to take. 
Of course, it is difficult to demand this of private firms 
when State institutions like the Seehandlung and the 
Central-Genossenschaftskasse are sinning most flagrantly 
against a sound banking policy.” 

To-day the market has not been unfavourably 
affected by the warlike turn of affairs in South Africa. 
The rate of private discount, which yesterday receded 
to 44, remained at that figure to-day; and money on 
— which on Monday fell to 4}, receded further to-day 
to 34. To-day the brokerage banks reduced their rates 
, oar cent. "The effect of the Boer ultimatum upon 
speculation, too, has been very slight. The market 
has not been very active a several days, but there 
was a pretty general, though not considerable, advance 
in values; and to-day the decline in bape has in 
no onse been heavy, barring a fall of 44 in Transvaal 
shares. Domestic State funds iveetias m, without change 
in the quotation. The bourse takes the view that the 


wi : will be of short duration and is not disposed 
to be disturbed by it. The public has not been part- 
ing with their g id shares, but on the contrary have 
bee n recently making new investments at the low prices 
caused by "the warlike aspect of affairs. Pe ple 
have p rsisted till n bedieving that there would be 
no war. Wheth the outbreak of hostilities will now 
cause German holders of Kaffir shares to part with their 
holdings to any c ynsiderable extent remains to be seen ; 


| 
| 











| 1460 


but itis not thought that such a result will follow, since 
German holders in gereral put their money into these 
shares as permanent investments, and can now see no | 
good reasons for getting rid of them. 
A joint stock company of a unique character was | 

organised here yesterday. It is called the ‘ Studien- | 
i Gesellschaft fir Elektrische Schnellbahnen,” and its 
{| object is to make experiments in the application of 
I ele€tricity as a traction power on regular through lines | 
| of railway. The company has a capital of £37,500, and | 
its stockholders are several dozens of large banks and | 
manufacturing concerns, besides a number of men of 
ecience, professors, and other individuals. 



















AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 9. 

A list of prices as they stood last Saturday, compared 
with the week before, will show that the movements 
were such that it would have seemed that war was 
impending in Austria, and not in England. Experienced 
men of finance cannot understand how the raising of the 
discount rate of the Bank of England and that of the 
Austro-Hungarian Bank, which followed suit, could pro- 
duce such an extraordinary effect. After all, Austrian 
capital is scarcely concerned in the gold mines at all, 
Austria’s commerce with South Africa is not worth men- 


tioning, so all the fears of war are concentrated upon 
4 the rate of interest. The list of quotations will best show 
i] the effect which the events of the week bave had upon 
4) the Vienna Bourse :— 
f Oct. 10. Oct. 7. Sept. 30. 
| Fl. Fl. Fl. 
ED anccbkeensnenneous 98°95 99-00 99-80 
Austrian Crown Rente.......... 98-70 98-40 99-70 
TE ucivenkawesnocn ees 98-90 98°90 99°80 
DS S. ccveeseneswecn sums 117°20 117-25 117-75 
4 % Hungarian Gold Rente...... 115°80 115-80 116-40 
Hungarian Crown Rente........ 94:10 93°90 94-85 
State Lottery Bonds, 1860 ...... 136°50 134-75 136-00 
> a BOOT sacsss 19650 195-50 19550 
che kw ciGabine sina 149-50 147-50 148-25 
ONEE dcccn ish eersaewone 363°40 361-50 363°65 
Hungarian Credit Bank ........ 369-00 367-25 369°25 
OE eee ee 267-00 265-00 268°50 
Austro-Hungarian Bank ........ 905-00 902:50 902:00 
DDE BG awsenaneebseesee 299°50 295-00 297°25 
Austrian Boden-Creditanstalt.... 445°00 441-50 448-00 
nec tckn pe anense 233°50 231-75 234-25 
Alpine Iron Works ............ 27600 .. 27450 .. 276-75 
Prague Iron Industry .......... 1,400:00 ..1,3850) ..1,390-00 
Danube Navigation Co. ........ 375-00 376°50 372-00 
Buschtiehrad Railway .......... 601:00 .. 60400 .. 603-00 
Northern Railway............+. 3,160:00 ..3,160:00 .. 3,180-00 
Austrian North-Western Railway. 23825 .. 23600 240:00 
Elbevalley Railway ............ 250-00 248-50 250-50 
errr 333-00 330-50 335-00 
Southern Railway..........ss0. 70°75 69°10 70°50 
Vienna Tramway .......ccccceoe 429-00 429°70 440-00 
German Mark Notes............ 59°10 59°05 59:00 


It was no wonder that the bourse was impressed, for 
besides the raising of the rate of interest in the banks of 
England, Germany, Belgium, Holland, Austria-Hungary, 
and Switzerland, which took place in rapid succession 
between Monday and Thursday, the banks of Russia and 
Norway raised theirs on Saturday, the Bank of Bulgaria 
raised its rate of interest to 8 per cent., the Bank of 
Roumania to 7, and the Greek National Bank to 6} per 
cent. But what might be almost called a panic was 
limited to last Friday and Saturday. The fact that the 
Bank of England raised its rate to 5 per cent., causing 
the immediate advance of the Austro-Hungarian Bank 
rate by 1 per cent., created general alarm, and business 
came suddenly to a standstill. A great many forced 
sales on the part of speculators continued on Saturday, 
and prices fell very low, though they recovered slightly 
after bourse hours. In Budapest matters have not im- 
proved, and several large firms, which were considered 
of good standing, became insolvent. Among them is a 
city councillor and party leader, Robert Rémi, who owes 
an amount of more than kalf a million florins. 

In Hungary, where it is hoped these financial em- 
barrassments will soon be overcome, the affairs of State 
follow their regular course, and the truce between the 
Government and the Opposition is so durable that the 
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Legislative Assembly does its work without the slightest | 
Minister placed | 
his Budget for 1900 before the Reichstag. It is the first | 
3udget which has been calculated according to the new 
currency—in crowns—which will be compulsory from 
January 1, 1900. The most important fact is certainly 
tha: the expenses are provided for by the receipts, and 
that there is even an amount of 1,800,000 crowns over. 
The ordinary expenses for 1900 are calculated to amount 
to 948,937,251 crowns, and the ordinary receipts to 
991,724,642 crowns, so that there would be a surplus of 
42,787,391 crowns. But then the extraordinary expenses 
and investments require 103,744,564 crowns, whereas | 
the extraordinary receipts do not exceed 62,788,762 
crowns, so that altogether there will be a residue of 
| 1,831,583 crowns, against 1,729,269 crowns in 1899. | 
| The reason why the extraordinary expenses are estima- 
| ted to be so much higher next year than they are in 1899 
| is that much of the money required for the new currency, 
| especially five-crown pieces, has yet to be coined. The 
increase in the ordinary receipts will be obtained by an 
increase of the taxes on incomes, on houses, and especially 
on victuals and drinks, the latter alone being supposed to 
fetch 84 million crowas more than they did last year. 
The Minister of Finance, Herr Lukacs, in his speech on 
the Budget, alluded to the present financial embarrass- 
ments which have made their appearance at the bourse, 
and declared that Hungary’s economical life was built up 
on a sound basis. ‘* Mistakes have been made, and 
exaggerated notions carried into effect,” he said, ‘‘ but 
the evil consequences of these will soon be overcome if 
| the Hungarian nation continues abiding by the principles 
of work, industry, and economy.” 

On the situation of the sugar market Prague reports 
state that the speculations of the Paris syndicate for a 
rise have damaged the sugar market to quite an unjusti- 
fied extent. Neither America nor England relieved the 
syndicate, which had amassed enormous quantities of 
sugar in Hamburg and in Paris, and the price sank as 
low as 9 1-5 marks per cwt. The prospects of the 
beetroot harvest are not so favourable that this 
price has any chance of abiding, and if the fort- 
night which began yesterday is not warm and dry 
the quality of the roots will be so poor that 
sugar manufacturing will suffer severely in consequence. 
Austria is looking forward to a busy sugar exporting 
time before the year is out, because in England the 
stock of sugar has dwindled to 43,000 tons, against 
93,000 in 1897, and 70,000 tons in 1898, and America 
has already shown signs of needing large quantities of 
raw sugar. 

The Turkish Tobacco Monopoly Company some time 
ago announced that a dividend of 10 francs would be paid 
from the net receipts of 1899. A definite resolution has 
not been taken, and some members of the council con- 
sider the receipts to be high enough to justify a dividend 
of 13 francs, but the majority will probably prefer 
keeping on the safe side, and will vote for 10 francs. 
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Correspondence. 


THE REORGANISATION OF THE KANSAS CIry, 
PITTSBURG, AND GULF RAILROAD. 


TO THE EDITOR OF THE ECONOMIST. 





| §rr,--The so-called ‘ Philadelphia Committee ’’ for 
reorganisation of the Kansas City, Pittsburgh, aad Gulf 
|road claims to have received deposits amounting to a 
majority of the securities issued, and has declared its 
| plan operative. There is, unfortunately, some reason to || 
| believe that in claiming a majority the committee is 
| speaking at least partial truth, for there is apparently no 
| doubt that the Amsterdam interests have decided to 
| co-operate with it. 

This committee exists mainly with the object of 


replacing in control of the road, Mr A. E. Stilwell, 
'the head and front of the Missouri, Kansas, and 
Texas Trust Company and forty or fifty other 


allied companies, a large number of which look to 
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for their support. Mr Stilwell’s chief backer is Mr John 
W. Gates, a noted Chicago speculator, who is now 
president of the American Steel and Wire Company, and 
during whose short tenure of that office its securities 
have fallen into considerable speculative disrepute— 
although, as you know, Wall Street is none too 
squeamish. 

The Philadelphia Committee has from the first 
strenuously opposed all investigation of the property’s 
affairs—for reasons which are fairly obvious. In order 
toshow you the kind of thing that brought down the 
Gulf road, and the kind of thing that the security- 
holders are, by their support of the Philadelphia Com- 
mittee, now willing to condone, I quote a little from an 
affidavit of the receivers made this spring in a suit 
brought by the Missouri, Kansas, and Texas Trust 
Company (the original Stilwell creation) to collect some 
debts alleged to be due by the Gulf road. 


The affidavit recites that the Missouri, Kansas, and 
Trust Company was used for the purpose of organising 
various companies, most of which were for purposes 
connected with the Gulf road. It says :— 

‘These various companies were so officered that sub- 
stantially the same officers managed and controlled all 
of the companies, and a majority of the directors of each 
of the companies so organised, constituted a majority of 
the directors of each of the other of such companies, the | 
officers of the Trust Company controlling the subsidiary 
and allied companies. The defendant companies ”’ (i.e., 
the Kansas City, Pittsburgh, and Gulf railroad) ‘‘ were 
organised for the alleged purpose of owning, maintain- 
ing, and operating a line of railway from Kansas City, 
Missouri, to the Gulf of Mexico, and for the real pur- 
pose of enabling the Trust Company to float securities 
issued thereon at a large profit to itself.” 

The affidavit then describes the organisation of the 
Kansas City Suburban Belt railroad, and various land 
and terminal companies, and says: ‘‘ The purpose and 
scheme upon the part of the officers of these companies 
was to leave the Gulf railroad without any terminal 
facilities, and to be in a position to so control it that the 
revenues should support the corporation known as the 
Belt railroad’’ (v.e., Kansas City Suburban Belt 
railroad). ‘The Dock, Land, and Townsite Companies 
were organised at the southern terminus of the Gulf 
railroad for similar purposes and so used. A large 
amount of stocks, bonds, and obligations were issued in 
the name of these various companies, but there were no 
| means of paying an income thereon, and the idea was 
conceived and executed that there would be a large 
| Source of profit to the Trust Company in disposing of the 
said bonds, stocks, and obligations, and in order to 
make an earning power for the property vested by record 
| title in such corporations, the officers in each instance 
being the same, the Gulf railroad could make use of the 
terminal of the Belt railroad at large and unreasonable 
rents and service charges which could not be obtained, 
or hoped to be obtained, from other railroad companies, 
and the various other enterprises could charge large 
prices for service and use made thereof by the Gulf road, 
and thereby a large source of income would inure to the 
benefit of the instrumentalities thus used, all of which 
would be at an unnecessary and unreasonable expense to 
the Gulf road.” 

This, in plain language, means that these various con- 
cerns were devised to ‘‘ milk”’ the Gulf road, or, rather, 
the public, through the medium of the Gulf road. A 
number of contracts were made with this end in view, 
the Gulf road renting and leasing everything except a | 
bare roadbed, lending its credit and cash for these para- 
sitic enterprises, promoted by the Missouri, Kansas, and | 
Texas Trust Company and its favourite child, the Kansas | 
City Suburban Belt Company. The idea underlying | 
this is well described by the receivers, who say, “ the | 
purpose and intention being to arrange and keep the | 
accounts and charges that when failure or a receivership | 
came, which was at the time contemplated, the Belt } 


railroad and the Trust Company could be saved from | 
the wreck, and have apparent claims against the Gulf | 
railroad which would be good ”’ (because the public held 
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the Gulf securities) ‘‘ leaving the Gulf railroad with 
apparent claims upon the books against the Connecting, 
Omaha, and Eastern railroads and the Dock, Land, and 
Townsite companies, which were of no value, and could 
not be collected.” 

The affidavit from which I am quoting was filed in a 
suit which the Missouri, Kansas, and Texas Trust Com 
pany brought in relation to one of those very claims, and, 
in conclusion, the receivers say, with what seems to me 
unfortunate, though perhaps legally necessary, modera- 
tion :— 

‘‘The income and revenue oi the Gulf railroad were, 
if properly applied, sufficient to pay debts of a preferen- 
tial nature, but the officers of the Trust Company having 
control of the Gulf railroad, caused to be diverted from 
time to time this income so as to use it for the real 
benefit of the Trust Company and other allied com- 
panies, thus leaving outstanding large sums due on 
account of what are designated by the court’s order as 
preferential claims, and, by its conduct, the Trust 
Company participated in bringing about such a result, 
and it does not, therefore, come into a court of equity 
with clean hands, and ought not to ba permitted to have 
and recover upon account of the matters and things set 
forth in the intervening petition.” 

Thus the accusation is that Stilwell created the 
Kansas City, Pittsburgh, and Gulf railroad asa means 
of obtaining support from the public for various com- 
panies éwned by himself and his associates, and, in the 
course of his operations, wrecked the Gulf road under 
circumstances faintly indicated by the foregoing quota- 
tions. At every stage of its growth the Gulf road paid 
toll to various companies, sub-companies, and syndicates 
created by Stilwell, itself being an over-capitalised, 
under-equipped, unfinished skeleton of a railroad and no 
more. Now, after bankruptcy has overtaken the con- 
cern, the same man succeeds in incucing the foreign 
security-holders to place him once more in control 
without examination, investigation, or question of any 
kind, in the face of the accusations made by the 
receivers of the property ! 

The fault is not with our people so much as with the 
foreign investors. Nothing but the combined ignorance 
and cupidity of many foreign issuing houses makes it 
possible for men like Stilwell to raise their crazy edifices 
of speculation. 

People here have not trusted or backed his enterprises 
to any large extent. Over four-fifths of the Gulf 
securities are held abroad, yet no doubt we shall get the 
blame, cr most of it, when the concern once more 
collapses, as it will within the next four or five years, if 
not sooner.—Yours truly, 

Tomas A. WoopDLock. 

Boston, September 30th, 1899. 
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NEW LOANS AND NEW COMPANIES 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows 
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i] a y. On the contrary splendid property which, | - _ 
| during 1895, would hi ler £20,000 in ca and £ . £ £ £ 
| perhaps £30.000 40.000 in ind we havé t the wh EN <nnnccccnccvensecss 21,770,000 10,610,000 10,242,000 424,000 521,000 
| thet :? The 4 : ee iad Excise ...........0e00. 29'850,000' 14,993,000) 14,392,000 403,000 572,000 
) au < ; - _— ae a er Estate, &c., Duties 11,150,000; 6,544,000! 5,815,000 224,000 175,000 
uld rg } f hir The 20-acre block, | Stamps................ .. 8,050,000 4,416,000 3,817,000 156,000 177,000 
t the vit tel } ‘ l'a g engin f ¢ lent powe! to Land Tax and House Dut 1,650,000 565,00 510,000 ** os 
work ¢ tamps. ha n 7 . lay und all the worl Property and Income Tax 18,300,000, 4,646,000) 4,334,000 216,000' 204,000 
tee" ee a aren A tesey” teeg. Fh, gg Poa ange ale -.1. | Post Office aensen4 13,200,000 5,780,000, 6,310,000 160,000 910,000 
| that has been done out there { ler £8000. Cor rast tha with | Telegraph Service ........ 3,300,000! 1,745,000! 1,765,000 125,000 
1@ Mining compani It is won‘erful. It is not the fault of | Crown Lands....... «ee 450,000 165,000 165,000 * 
‘ rectors of these other con ti se thev have had | Imterest on Purchase Mon 
bees a i . . eer a ST aaa of Suez Canal Shares 
a el ther nO nave | tawa I sums. Dut mak Sardinian Loan, &c... 787,000 492,548 422,258 ; a 
- itrast. | nder £6,000 you have a mining property at | Miscellaneous ........ 1,850,000! 1,054,032 843,951 72 204 
“ 0-acre block—a mine which is crushing, and which will - 
r ] the or ¢ I sha very much disapp inted. I Total Receiy 111,157,000, 51,010,580 48,616,209 1,585,072 2,684,204 
} thing mor say | i the fact it I am sincerely gla 
: n _ 1 Tract “ l am icerel Payments to L 1 Tax 
a my colleagues nwith m now that we a now on | tion Accounts........ 9,393,000 3,818,078 3,854.129 00} 58,000 
high road t uccess at last omens 
lr Herbage proposed that M G.F. Tay i tal Revenue (including 
| H, J ill, W. Paisley, and G. H. M. Ricketts be payments to Local Taxa 
- ; , tion Accounts) .. 120,550,000! 54,828.658 52,450,338 1,638,072 2,742,204 
air the com ny 
. j 
\T enctidias . - . . a A | 
i yea , ndea e m wa d unanimou ’ EXPENDITURE. 
l further agreed t anction tl uling up the last 6d — |} 
1 . +1 . } f } ae nnd ; f % er 
, a — I 28 nye | * eae Sd — eatin Total Issues out of the Exchequer 
| ; a ws , ; A Ga) and the cai : to meet Payments from 
i} 7 - +1 th ; y ear , 
| sae Within t i ea r 1899-1900 oo os 
thanks to thé } ling minated tl Oe Ap. 1, '99,/Apl. 1, ’98,, Week Week 
| 5 = p a to to ended ended 
Suppile- Oct 7. Ox 8, Oct. 7, Oct. 8 | 
catienntee| 2000 1898. 1899. 1898. |} 
stimates 
r tO LI IES. I TD . | 
LADY LOCH GOLD MINES, LIMITED. £ £ £ £ & il 
| | rd ordinary gene) rn ne f the shareholds in t Permanent Charge of Debt: 23,000,000 15,805,981, 16,179,722 4,566,145 4,777,418 || 
| Lad . « | it. All | 1+} ‘ Other Consolidated Fund oe es me 
| i , “ig 1 Min D ‘an 4Uth W Services : . 1,603,000: 1,049.77 017,2 227 9 193,052 | 
|] h I ; I l ‘ I ea } rmat Payments to Local Ta | 
t mpar presid _ tion Ack its... 1,147,00% 648,215 30,00 10,000 10,000 
] r aan Supply Services........... ; ) i] 
I retar’ | 
the meeting, | 
The hairman b D ng rried x ; 
at the mine. Includins ! m the trial crush- | Balances Bank of England .......0.....ssseeeeeeeceecerees 2,258,263 878,128 | 
! f Forrest King ore, t ta 1s 12 nths unde: Do BankoflIreland ...... a Reena Ree 341,031 422,775 }} 
ae | 


ee 


























ROCK LIFE 


ASSURANCE COMPANY.) 


ESTABLISHED 1806. 


WEALTH—SECURITY—STABILITY. 






£11,500,000 









LOW PREMIUM RATES FOR 
WITHOUT-PROFIT POLICIES. 
PROVISION FOR OLD-AGE PENSIONS. 
LEASEHOLD SINKING FUND POLICIES. 


Loans on Life Interests and Reversions at Moderate 


interest. 





CHIE! 
BRIDGE 


OFFICE 
STREET 
GEORGE 
AGE 


LONDON, EC 
. CRISFOR 


INVITED 





NCIES 





The Bankers’ Gazette. 

















i BANK RETURNS AND MONEY MARKET. 
\ BANK OF ENGLAND. 
le 000 tox f I itu i begiz lst 
| arra ; had 1 le t 1ip t nt] ' Accounts pursuant to the Act 7th and 8th Victoria, cap. 52, for 
|} Lond is the bi hop erel 1 ili ! he the Week ended Wedne sda} , Oct r 11, 1899. 
| gold. 1 the 1] uMps } ] 1 tha 
| 800 t w out thi ‘d of ISSUE DEPARTMENT. 
| bet n 50 d 520 lt £ £ 
| al eclare an it im d 1 re Notes issued ...... 47,941,790 Government debt .. 11,015,100 
U 1 ynelud by l eport. Other securities .... 5,784,900 
{| [r ] Barns Col | ~~ ‘ eed to. Gold coin & bullion 31,141,790 
; 4 g directors, Messi 1 J. R. Clip $7,941,790 47,941,790 
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October 14, 1899. | 


BANKING DEPARTMENT. g 
£ 
14,553,000 
5,176,602 
7,082,333 
45,202,849 


securi- 
ssseccesn LOS 
ooce Go aeawoe 
.. 19,497,190 
1,615,932 


Government 

OR iiceces 
Other securities 
Ns rte ected 
Gold and silver coin.. 


Proprietors’ capital .. 
Rest 
Public deposits* .... 
Other deposits 
Seven-days and other 

bills..... 


eeeeeere teense 


162,991 

70,177,775 

Savings Banks, Commissioners of National Debt ana 
Dividend Accounts 


Dated October 12, 1899. H, G, BOWEN, Chief Cashier. 


FRIDAY NIGHT. 
yunts compared with those of the previous 


* Including Excheguer, 


The preceding acc 
week exhibit :— 


Increase, Decrease. 
£ £ 

Circulation (excluding 7-day and other bil’s) .... s,s ww ee eee 397,115 
i on cdi ve weeken Ei yeee@SREGeeeeas as i-~ “hewheaws 958,504 
IE “06. cas cddesensecwee'en Sescecce 3,561,445 wcccccce ee 
oo oui oe onbeviee ke eases enke IDaOT ccccccce ‘ 
EERE Re Sy ene eee re ee. tages 512,899 
DTS ct riteecaee bebe CN ee Kdeb awe deney ee Kae eee 
i Gua CUCL UuNeCc CAonebbebk-acA@ul eben nna t sean ae 39,826 ee 
Res TVG. cccccccsesecse Or eeeeeseresesssesesesesese 461 905 eeeeeeee 


The following shows the amount of the circulation, Bullion in 


70,177,775 | 


both departments, Banking Deposits, Banking Securities, Reserve | 


and Rate of Discount, for three months ending October 11, 1899 :— 


} 








j Qa 
] Yaanvritia po. 
or a Circulation met — 35/38 
Coin and eee (excluding . as 5 = 8 
Date. p,1); Abroad or > : Deposits Banking Reserve. 32% 
sullion. Bank Post xe 
out for Bill Depart- wn 3 jad 
Export me ; 5S—'S 
pert. ment. ao ae 
1899 £ £ £ £ £ £ % '% 
July 19 32,818,951 620,000 in’ 28,672,360 48,721,678 45,945,843 20,946,591 422 34 
26 33,176,943| 765,000 n 28,607,925 48,104,843, 44,896,145 21,369,018 4 — 
Aug. 233,214,474; 844,000 in! 29,227,140 47,224,211 44,602,366 20,787,334 434 — 
9 33,517,899, 948,000 ir) 28,996,085 47,477,614 44,335,543 21,321,814 443 — 
76 34,196,838) 421,000 in! 28,724,265 47,910,434 43,859,601 22,272,573 46% 
23 35,039,404! 447,000 in) 28,262,345 42,655,059 23,577,059 49 — 
SO 35,733,546! 704,000 in, 28,414,620 41,869,653, 24,118,926 503 — 
Sept. 635,945,428, 416,000 ir 28,598,775 491,466,063 24,346,653 513 
13 35,$12.767| 426,000 « 27,941,875 46,775,170, 40,772,530 24,470,892 524 
20 35,744 40¢ 98,000 out, 27,648,315 47,945,231) 41,558,747 24,866,091 512 — | 
27 34,592,710; 776,000 out) 27,969,390 47,970,635, 43,076,917 23,423,320 482 — 
Oct 4 32,692,932! 936,000 « 28,841,715 52,252,041; 49,501,988 20,651,217 3925 
11 32,757,722 833,000 i 28,444,600 52,285,182 49,064,653 21,113,122 40} — 





Subjoined is cur usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years correspo.ding with the present date as well as ten years 
back, viz.: 





At corresponding dates Oct. 9, Oct. 14, Oct. 13, Oct. 12, Oct. ll, 

with the present week. 1889. 1896. 1897 1898. 1899. 
Circulation (excluding £ £ £ 

Bank post bills) ........| 25,203,740 27,625,550 28,444,500 
Public deposits ......... 4,440,904 5,420,991 7,022,333 
Other deposits .. 2 4,011 47,706,184 $5,202,849 
Government securiti e 17,657,40 4 15,840,990 
Other securities ...... 20,688,919 3.077 ) 23 
Reserve of notes and coin 10,514,919 70,95 21 
Coin and bullion........ 19,519,659 37,596,543 2, 
Proportion of reserve t 

liabilities ........ cia 333% 503% 432% 463% 403% 
Bank rate of discount . % 3% 3% ‘o 5% 
Market rate, 3 months’ bill 5 23 § 2 +3 
>rice of Consols*.......... 974 108 lll 109 105 
Price of silver per oz. .... 12: 293d 264d 27 jd 263d 
Average price of wheat... 3 Sd 26s 7d 32s ld 26s od 6s 0d 
Exchange on Paris (short), 25.25-30 25.182-233 25.183-23} 25.3 74 25.30-35 

— Amsterdam (short) 12.2}-5} 12.1}-23 12.1-2 12.2-3 12.14-24 

— Hamburg (3 months), 20.68-72 20.60-64+ 20.57-61 20.67 20.76-80 
Clearing-house return Ls 6,000 124,537,000 126,370,0 14] 00 162,813,000 

* New 23 per Cents.—Goschens. 
The amount of the “ other deposits ’’ compared with th other 


securities,’ showed in 1889 an excess of £5,885,092, and in 1896 an 
excess of £19,720.107, in 1897 an excess of £11,151,453. and in 
1898 an excess of £8,223,855. In 1899 there is an ccess of 


£11,979,186. 


At the corre ding period in 1896, a general expectation that 
the Bank rat uld be advanced was not realised, the directors 
deciding to keep it at 3 per it. The chief reason inf! ncing 
their action was the abundance of money, as other circumstar 
would have justified a rise, the Imperial Bank of Germany hay 
raised its rate 5 per cent., while over a million and a-half in gold 
was withdrawn for export during the week The outside market 
rate for best three months’ bills was 23 per cent. Silver 3 firm 
at 50id per ounce 

In 1897 the Bank rate was advanced from 24 to 3 per cent., this 
movement following a rise to 5 per cent the Imper Bank « 
Germany on the previous Monday. Floating money remained very 
abundant, only 1 per cent. being paid for loans. The mat o far 
followed the Bank as to lift the outside rate for best three mont! 
bills to 24 per c The engineering dispute had bee 1 
for some mont but prices the Stock Exchan were fairly 
firm. 

At this time in 1898 the Bank rate was advanced from 5 to 4 p 
cent., Which took the market by surprise, as if put up at all not 
more than 4 per cent. rise was anticipated The ca of the 
advance was the need for caution in conne n with t l’'ashoda 
question. The market rate for best three months’ b ilso 
put up 1 per cent. during the week, rising from 23 to 32 per cent. 
Stock Exchange busin¢ was dull. Silver declined from 28 ,,d to 


27 


275d per ounce. 





The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 

(000’s omitted.) 


Weeks — Stock Exchange |, _«| “Fourths” of 
Ending. Total Pay Days. Consols Pay Days| the Month. 
Date. £ Date Z Date. z | Date. z 

1899 1899. 1898. 1898. | 
Jan.2toJly.19 5,097,642,’J.13Mr30} 403,387, Oct. 3 32,754,,0ct. 4) 29,713, 
_ 250,697,/Apl. 13 58,216,! Nov. 4 28,242,'Nov. 4} 28,242, 
Au 3 106,135, 29 62,959,|Dec. 1 33,452,|*Dec. 3; 27,632, 

ee 228,630, May 12 67,134, 1899. 1899. 

ita 184,225, 3i 74,079, Jan. 5 32,439,,Jan. 4} 33,505, 
Bee aeacn 157,481, June 15 63,915, Feb. 1 34,741,,| Feb. 4) 24,297, 
133,392, 29 59,515,|Mar, 1 36,426,|Mar. 4; 29,191, 
Sept. 6..... 190,634, July 13 61,706,|Apl. 6 35,833,/Apl. 4; 38,376, 
131,544, 28 59,611, May 4 50,188,,|May 4; 30,188, 
tain 172,625,,Aug. 16 59,845, June 1 36,424,|*June3} 25,281, 
ig 135,458, 31 §8,400,|July 5! 31,737, July 4| 34.160, 
On Dewan 215,427, Sept. 15 52,616,,Aug. 2 31,312,|Aug. 4; 26,267, 
 ) )62,813, 25 57,743,\Sep. 1 34,225, Sept. 4; 26,505, 
Oct. 4 33,651, Oct. 4) 33,651, 


Total, 1899 ../ 7,166,711, 1,139,126, ee 301,416, 


Cer tase 8} 6.248961) 904,730, 341,167, .. | 278,966, 
Inc. or Dec.) |+ 917,750, oo. | SARI Cc. 4,191,) .. |+22,450, 
in 1899 ..j|= 1469 a 25°90% - 1°23 = 805% 
Gross total in 
ecssess 8,097,291, 1,231,847) .. 402,861, 331,267, 
Do 1897 7,491,281, 1,113,682} .. 362,610, 302,123, 
Inc. or Dec. | + 606,010, + 118,165 .. 40,251, +29,144, 
in 1898 .. J 81%, 10°6 % 111% 96% 


* The “ fourth” fell on Sunday 


PROVINCIAL CLEARING RETURNS. 
18Y9 L598. inc. or Dec, 


MANCHESTER— £ £ £ o%, 
7 
1 





Jan. 1 to Sept. 30....../1635,460,700'151 930 700 +11550000 
Week ending Oci. 7.... 709,500 


5,428,100} 


+ 12239500 


59 
5-4 


4,718,600 











7°81 


Total to date........|168,888,800/156,649,300 
LIVERPOOL— / mn 
Jan. 1 to Sept. 30...... 
Week ending Oct. 7.... 


106,702,300) 96,319,400 
5,471,100) 2,503,200) + 


+ 10382900 
967,909 


ane | es —___—— —___ 


110,173,400} 98,822,600, + 11550800 


10-79 
58°67 
Total to date. ...see- 11-49 





BIRMINGHAM— 


Jan. 1 to Sept. 50...... 
Week ending Uct.7.... 
So 


40,503,900} 41,752,400 —1,2<¢ 
1,244,900) 1,256,300 


2-99 
0-91 
41,748,800) 45,008,700 


Total to date........ 1,259,900 2°93 


NEWCASTLE-ON-TYNE— 
Jan. 1 to Sept. 30...... 56,869,300 
Week ending Oct.7....| 2,118,100 


900 + 8,547,400 
639,300 


+ 9,186,700 


48 49 
1,478,800 + 


11-48 


T.AT 
43-97 
tO°GO 





58,987,400) 49,800,700 


Total to dat 18°45 


| BRISTOL— 


+ 1,162,800 59 


105,800 


20,791,100; 19,628,300 
702,600 598,800 


Jan. 1 to Se] 
Week ending Oct. 7.... 





Total to date........ 21,493,700! 20,227,100’ + 1,266,600 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 

BANK OF FRANCE. 


I ara el LS€ 
( 12 ( r D 
1899 1899 189 
WW k La Year. 
ASSETS £ £ z 2 z 
Coin and bullion-—Gold 176,116,000 76,550,000. 73,958,000 464,001 13.000 
S r 46,996,000 47,305,000 49 On 503 ,0OK 2,242,000 
Government securit 14,1 00 14,104,000 14,104,00 
Discourt and advances 2,0.50,00% ),160,000 47,503,000 + 1 100 4,527,000 
LIABILITIES. 
Notes eeeeeeee 154,913,000 155,337,000 147,8 mn $24,000 + 7,084,000 
Government deposits 13 ) 8,944,000 12,048,00 191,00 2.613,00K 
Private der ; ‘ } WO le x 100 
AUSTRO-HUNGARIAN BANK 
. 
1899 ls 1898 Lae ast Year. 
ASSETS £ £ £ ‘ £ 
Coin and bull Go 0, ) } 0 l ” 
Silve 0 53 . 0 000 
D punt 4 & $5,00: 1 J J 0 224,000 
Lita 
Cireulatic + wy + ” 000 
BANE OF SPAIN. 
i599 1899. 159 ast W k Last Yea 
ASSETS & x ‘ £ £ 
Gold...... cecces 13,448,000 13,439,000 10,950,00 8.000 
Silver ...... os ‘ 15,709,0 13 ) 5,260,000 ] 100 + 8,440,000 
Foreign len WO 5 0 ) 254,000 
Loans and d ts .. 11,249,000 45,28 0 45,726,000 + ) 4,477,000 
Spanish 4 tock .... 14,921,000 14,921,000) 15,140,00 219,000 
Treasury | 3 obliga 
tions, KC... ...--cccccess 9,00) )2,00 42,559,00: ,000 
Lia! I \ 
Circulation ........ ), 000 929,000 95,00 000 + 203,000 
Deposits and current 
accounts ‘ ‘ 31,221,000 31,127,001 100 + on 4,140,000 


———— 
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i 
IMPERIAL BANK OF GERMANY The subjoined table shows the rates quoted from day to day 














luring the week :— 
| ] ast Wee ast Year 
| ASSETS s é ‘ £ 
t \ r ry as ; mn Fri- 
i} ( and | ) 0 NM FY Sat. Mon. Tue Wed. Thur. 
\ I 4 947,01 0 ) Kx 2,000 day. 
! . 
i] N i j 1 or 983.000 4 471,00 ° % ‘ko ) ‘a ‘» % 
Cur a } ’ : y ] ’ ‘ 4 m+ 8.0 Bank rat 
M . 


NATIONAL BANK 





OF BELGIUM 














o bra ne a a i Gold. jar gold, fine, 77s 9d per oz standard; United States 
treasuries eae f ) 2,943.0 997 ) 71 0 1 ; : } in a 


per 02; German gold 









: l 
14 1.039000. 1411 Feangh « 7 









silver.—Bar si r oz standar 
NETHERLANDS BANK. taining 5 grs gold, 273d per oz standard; bar 
ld r oz standard; bar silver, conta 
sain ¢ . ‘ ne *! 26id per standard; cake silver, 28d per o: 
SSETS. £ 7A wn, wns 1" 1 4 ner cent 

Coin and bullion—Gold 42.000 2.742.000 4.313.00 1.571.000 | 27d nominal. Quicksilver, £8 17s Gd, 5 per ce 


I 853,00 925,000 6,695,00 § 27,000 r India Council on Wednesday offered for tender 
scount and vanc ] l 9 7.83 xy) + 2ER " J ‘ ‘ 
” "Ton — es -_ . 2,685,000 | 1ts.5.000,000 in remittances on India. The lers al 

si AL s nS “ 
Notes in circulation .... 18,216,000, 17 900 17,919,009 
Deposits oe 204.08 





















0+ 297,000) to Rs.63,488,000, at prices ranging from ls 4 3-32d to 1s 43d. 
0x 7,000 | The following statement gives the result of the sales from the 


NEW YORK ASSOCIATED BANKS beginning of the current financial year. 








19),00% WO + 














= 
Rs z 
O 7, sept ) O K April 1, 1898, to March 31,1899 .......... 281,053,071 .... 18,712,454 
1899 1899 1898. Last Week Last Year. 

ASsETs. 4 £ £ £ £ April 1 to Octol 3, 18: ; ine : SER AGR secs 
eae ae 29,4 900 30,148,000 28,570,001 698,000 + 880.00: Week ending Oct ] ee: a l y wee 67 45 
Legal tenders .. ; 7 uy 9,466,000, 10,718,000 + 270,00 182,000 
Loans and dis its ..../142,116,000 142,834,000 127,276,000 718,000 + 14,840,000 135,954,4 















































































































l +02 J i 
ee ne : a i _.. | Allotments since last Friday :— 
Circulation ........ 5,108,00 {044,00 5,094,000. + 64,000 4 14,000 2s , 
Net deposits ...... 156,232,000 1 2 142,162,00 840,000 + 14,070,900 ) gatu 1,100,000 in transf n Calcutta At 1s 4 5-32d 
P-EsERVE (Specie & Not« 1 x) 614,00 ).288.90% 428.000 102,900 M a 300,000 in transfers on Calcutta Atils45 I 
Legal reserve : ) ) 9,263,000 35,540,000 — += 210,000 + 3,518,000 A uesday 45,000 in I i Madra \t ls 4ad 
Excess of actual re ve 128.00: 346 ‘ 148. 00% 8 900 5,620,000 Wednesday . 13,00 ib n ¢ itta t ls 4éd. 
100,000 in bills on Bombay 

In the above table ted at 1 the Austrian and the 5 7,939 in bills advan al 
Dutch florin is ls 8d in fran ira, an i peseta at 25 per £1. American 10,000 in transfers on 1 tta At ls 4 5-32 
currency is reduced into English money at 4s per dollar. I : 1.100.000 in bi B ha 

Discount and Loan Market.— A fair amount of caution Py nr eden 
: 1) } , ; 1 ; 4 4 ‘ . . ° at Jy in Anse S ¢ OT AY 

S$ still dis} ed in the dl unt market, but still, with the 00,000 in transfers on Madra 
higher rates now prevailing, a disposition has existed to take | Frida . 401,00 In Dil Calcul Mtl 
bills more freely. In spite of the Stock Exchange settlement, 3 eee 800,000 in transferson Bomb ae 
money has been in good supply, and rates have consequently Next week Rs.5,000,000 w 





} ’ 
ili De offere 





nths’ bills be ig taken to-d it 43} cent \ 


- hue, " branch of Parr’s Bank, Limited, ; been pened 


de, Wille 





sden Green, under the manac ! 


















| Pp} | lvé i lus, | retar' iraws attent 

sh aetna £3,591,445. Although the Bank | which Mr Alfredo Pinto Leite, of 11 Queen Victoria street, E.( 

) ul la d deal of discount isiness, the | has filed uinst the Cuddingwarra Gold M , Limited, 

arKel . ed its indebtedness, the Other Securities | to t old company, which went into |] lation months ag 
e previous return. The The Bank of En 


ingland informs us that the cK required t 





the current quarte vestinent on account vccumulativ 





aden Was pur ased on the yth inst. at tne 1 ) ng } 
1G. ; 
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with the amounts to which they are entitled on November 1, THE STOCK MARKETS. 
1899. There are now 7,047 accounts on which the dividends There was a very small account to be arranged on Wednes- 
a ee and the ae a3 of capital ‘d day, and considering that the Bank rate had been twice advanced 
ps ae oe figures a year ago were 6,438 accounts, and | gince the previous settlement, and that the Boer ultimatum 
£1,296, 888 capital. was published on the morning of the settlement, the making- 
up prices compared very well with those at the end of Sep- 
tember. In the Foreign department such differences as 


The P. and O. Company’s new steamer Assaye was success- 
fully launched from the builder’s yard at Greenock, on Satur- 
day morning. The Assaye, which is the first of three vessels 


: occurred were mainly due to the deduction of interest. Turkish 
of her type now in course of construction, is a large steamer 


Groups, however, showed a general decline, and Egyptians also 
made up lower. The Transvaal loan made up at 99, as com- 
pared with par. ts comparative steadiness is doubtless due 
to a belief that whatever may be the outcome of the war the 
obligations of the Government will be respected. There 


were no variations of importance in South American stocks. 


of 7,500 tons, and 6,500 horse-power. Her length is 450 feet 


with a breadth of 54 feet, and she has two sets of triple expan- 


sion engines, which are capable of maintaining an all round 
sew speed ol 16 knots. The re is accommodation ior 150 first 


and 80 second saloon passengers. This vessel and her 





two sister ships are being specially constructed under Admiralty | {ome 


Rails showed irregular movements. Great Eastern 


advanced 2 on the account, Chatham Seconds rose 2, Districts 1, 


f troons | ea ; ie S _ 
Gr troops. ; [ : and South-Western Deferred 4. On the other hand, North- 
Che directors of the Buenos Ayres and Rosario Railway | yw, stern mad ) 


inspection, with a view to their adaptability for the conveyance 


| North-Eastern 1%, and Caledonian, Great Northern, and Great 


: , Maca oa ide up 23 lower, South-Eastern Deferred had lost 2, 
Company, Limited, have elected Mr Jason Rigby, C.E., at 
present the general manager of the railway in Buenos Ayres, 


ge ©S; | Western made up 1 to 1} lower. Canadian railways exhibited 

to fill the vacancy on the board caused by the death of Mr | an improvement, Canadian Pacific making up at 944, as com- 
G,. W. Drabblk ° ; ; _ | pared with 934 a fortnight before, and Grand Trunk First Pre- 
Mr Woodbine Parish, of 2 Stanhope street, Hyde Park, W., ference had also risen 13 on the account. The variations in 
has bee n el ected a director of the Buenos Ayres Western Rail- | Aerie wns were mostly ai ll, the exception being a rise of 44 
ways Limited. _ : : in Louisville shares. There were rises of 14 in Atchison 
‘The Bedford row branch of the Union Bank of London, | Prefs and 1} in Southern Prefs, while Milwaukees had lost 
Limited, will be ope ned for business on Monday next, the 16th 112. The ond tions of Stock Exchange have not been much 
inst., in temp rary premises at 54 Theobald’s road, W.C. | altered by the actual outbreak of war this week. Except in 
he Fast rn Pelegraph Company notify that they h ive bi €N | the mining department, the tone is on the whole a little 
advised that the military authorities in Natal have establish d | firmer, the  feelit being that a definite ettlement 
a censorship on all tel grams. Messages ir code will not be | will be effected within a reasonable period, and that it 
wcee pted or delive red without the production of the code for will be of a nature satisfactorv to this country. It is not to be 
inspection. It is believed that a similar notice will be issued | Jost gicht of. however, that before the war is broucht to a close 
almost immediately by Cape Colony. difficulties may easily arise that cannot at present be foreseen. 
LONDON COURSE OF EXCHANGE. | British Government securities are somewhat higher on 

- — =| balance, and while International stocks have been flat, South 

Price Negotiated on ’Change. Americans show an all-round improvement. Business in the 


Vienna and Trieste °Y | small advance has occurred, Westralian and miscellaneous 
I starts saad cane » | 95 63¢ 25 683) 25 664 25 713 | A” Buvan i -iomagene po ; 

St Petersburg ..............0..2 “3 243 241 243 247 mining shares moving in sympathy with Kafiirs 

Moscow ......... seeeeeeeneeens ” 24) 24ty | 24i4 24t2 | | Home and Colonial Government Securities.—-l'airly 
Genoa, Naples, &c.............+. me 27 47% 27 57h 27 424 27 524 ah’ 1 . 1 —- Reitial and Indi 
Madrid, Barcelona, &c oes 37 37h 7 374 active dealings have taken place in British an ndian 
UNNI coh yon uncawedns cas ai ae a 36, 365, 1 368 | Government stocks. Consols steadily advanced until the 
Switzerland . : aeskecines aon am 25 75 2 80/ 2 75 25 80 
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publication of the Transvaal ultimatum, and though that 
The discount quotations current in the chief continenta! caused a temporary decline, the market received support from 


cities are as follows :— the inere ising supplies ot money. On bal ince, therefore, 





Bank — Bank Open |Consols and other British Government securities show an 
Rate. Market. Rate. Market. | appreci ible advance as compared with last week, and Indian 


Genoa...... 5 
Geneva .... 5$Oct. 5, 
7 
, 


‘® % 0 ® Three and a-Half and Two and a-Half per Cents. have also 
Paris ...... 3 Oct. 19, 98] ae “es i. aes 
| risen, the latter to the extent of a full point. rhe Three per 
| Cents., however, are quoted slightly lower. Colonial stocks 


Berlin..... 5, 99) 
Hamburg .. 6 Oct. 5, 99} 
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St Petersbrg 6 Oct. 99] 
Madrid .... 4 Aug. 2, ’99] 
Lisbon .... 54Jan. 11, 99] 
Stockholm.. 6 Mar. 17, '99] 
Christiania . 640ct. 5, ’99} 
Copenhagen. 6 Oct. 12, ’99] 


Frankfort .. 6 Oct. °99) 
Amsterdam. 5 Oct. 5, '99] 
Brussels.... 440ct. 12, ‘99] 
Vienna .... 6 Oct. 5, 99] 
Rome ...... 5 Aug. 27, ’95] 


have been quietly dealt in at fairly steady prices. Natal Three 
and a-Half pe r Cents. have risen 2, and one or two Cape loans 
are quoted a point higher. Very few movements have taken 
place among British Munie pal issues. Meti ypolit un stocks 
have improved in market value, in sympathy with Government 


i oh oe oe 


OOD Ow 


WAWOP DS BBW 





On Usance. Home Railway market | been very restricted, and prices 
Oct. 10 Oct. 12 : . . . 
have moved irregularly. ‘The general range, however, is higher 
EE ee renee Cheques! 25 30 25 35/25 30 25 35 than last week. Grand Trunk issues exhibit weakness, while 
1 . 7 
DittO oe reeeeeeceeeeeeeeeeeens Smonths 25 524 25 574 25 524 25 574 | Canadian Pacifics and American railways have improved to 
NE so siekendbadunenceanie do 25 524 25 574 25 533 25 58} ; t : ~ I 
Amsterdam .............s0.000. Atsight 12 1: 12 23 12 lf 12 24 | Some extent, the monetary outlook in New York being some- 
aie ee 3months 12 56 12 58 . 5 = ea what better. The mining markets have naturally been 
tee ee ae ia ce aia cele 20 76 2 80, 20 76 a FOr a Se 77, ] ae ai = 
PEEL IE ETE BER 7 20 76 20 80 20 76 20 80 disorganis¢ Ly as nearly ae ene : i. an mat _ shut 
a 20 76 20 80 20 76 20 80 | down, but the effect of this had been fully discounted and a 
” 




















Turin ...... 5 Aug. 27, '95} | stocks, but there is a fall of 2 in Swansea and 1 in Birming- 
| 
° « L > fy etocks 
At other centres the latest recorded quotations are :— ham 34 per cent. stocks. 
% % , —_—_——_ CLOSING PRICES =~, 
New York (call money)... 2 Calcutta, Bank min. .... 6 Last | 55 =" — Move- 
Ditto (endorsed Bills) ..5 to54, Bombay, Bank min....... 7 | Friday) Get. | Mon. | Tues. | Wed. Thurs. |Friday ment. 
| ao : 
Cons. 23% until 190. 
FOREIGN RATES OF EXCHANGE ON LONDON. | then a4, red. 1923 102 33103 4 1034 $1034 4 1033 41034 $10344 + i 
<a Do ajc Nov. 3..\103 41034 § 1034 4 1034 43.1034 {1034 4 5 4 5 | 
| f 41004 941002 100 1 1100 1 100 1 100 1 4 , 
Rates , Rates | 23%, red. 1905 ...... ¥941004 9941004 9941004 100 1 100 1 1} + | 
aotent of Ex- |Usance. aon of Ex- |Usance. 2s %, red. 1905 eves 99100 94) 104 9941004 100 1 100 1 e 1 i L ] 
_— change BUCS.’ change. Local Loans 3% Stk. 104 10 10 7 1 7 |108 i il l 
os Bank Stock +1339 44 537 43 337 43 338 4 3 4 
1 cs _ 117 , 24 111 112 12 i 244 i111 2% 
OR -buns Oct. 15 25°30 Ch’ques Rio Janeiro.... Oct 90 dys st .- >, ‘. : 48 106 7 io a7 6 1 1 62 1105$ 6h 4 | 
Brussels .... 12 25°37 = Buenos Ayres. . Sept.] 90 dys st Do 940 1924 : "88 G "RR 0 | 8991 8991 | 8991 89 91 | 89 91° l 
Amsterdam.— 12 12°08 Short. Do Pm.onGold Oct a Do Rupee 1854.5 £ 3/61 3163 4 5 4 h} 624 344+ 1 | 
Berlin...... — 12 20°49 - Montevideo. ... Sept 9 dysst | yrot. cx 1 7 111 1% +12) | 11) 111 13 /111 1 | 
Do ..ce--;— 12 20'224 3 mos. t ; eee - ee ——— : 
Hamburg ..\— 12 20484 | Short. Melbourne ... 9 4 dis $pm 60 dys st Foreign Government Securities.—1!! Pan bourst 
Frankfort . 13 20°474 - Sydney ........ - 84 dis{pm “ appears to have taken alan it the outbi K Of War with the | 
Vienna .... 15 12°09 a Adelaide ......— 10 4 dis :pm ” = I rate ; 1 a" arg Be . , ly f 
St Petersbrg 12 95°65 | 3mos Calcutta ......Oct. 10 1/44) |tel’g’ph | Transvaal, but sales from thence seers elly of n 
New York .. ] + 60 dyest Bombay ......— l 1/44) | tr’nst’r | shares. Spanish bond un l ton the eek 60, ] 
Lisbon .... 12 62d Sigui. Hong Kong....— 1 1/114 4 m. sgt 4 , ; ; , ‘ | 
Madrid ....! l 2°40 Shanghai...... l 2/7 put i 5 oe" ce : ' ae ' 
Italy...... 12 27°14 fe persistent mo th h r it 
, ; ; a t ; 1) B } i 
The following are the standards for gold points of the a e arr ( a ; tian || 
4 Lequir vy the British el ent. f ) tian 
principal gold exchanges :— —s a * STs 1. 
Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN bond lay 0 1 mo CA oa : : — o 
25.524 + p. mille for us 20.5: per mille for us » per mille for us bonds h deci i in to ! es, | 
60.24 Par 20.45 Par warts . a ‘ , rt Vv our Lust = 
25.124—4 p. mille agst us | 20.33—5 p. mille agst us 8 per m agstus |... 5 ee — P 
The latest exchanges are :— Bulgar “pit: dene ' | 
French “cheque” exchange 25{ 30 5 or Sp Li f , bee! t ta pa om ; = ' on 
German short exchange .. 20m. 49pf, or 3% per mille { LS. fall on th - Quit — : = 
New York exchange) ' :' ’ in South A ricans, Al ’ nal 1 bonds, || 
; speccee wteOoos, OF OF ] ile I : : bt 4 ) 1 
t Cable transfers } > « id Brazilians, all AVvin i up tro I 4 pou \ ine | 
” a mt oo —e 
SN a et el 











































































rise seems to be entirely due to market manipulation, as recent 
reports describe the financial situation, both in Brazil and 
(Argentina, as anything but pron Chilian and Uruguay 
steady. The following are the principal rates for 
continuation charged at the settlement :—Brazilian 1889 and 
Argentine 1886, 4 to 6 per c nt ditto Funded, Egyptian 
Unified, Portuguese, Turkish B, C, and D, Ottoman Bank, and 
Anaconda, 5 to 7 per cent.; Italian, Spanish, and Rio Tinto, 
44 to 5} per cent.; Peruvian Preferred and Deferred, 6 to 7 
per cent.; ditto Debenture, 54 to 63 per cent.; Russian, 2 to 3 
per cent.; and Uruguayan and Venezuela, 6 to 8 per cent. 


sina 
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bonds are 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“ Making-up 


-—Closing Prices-—~ Rise Prices 
Last Week. To-day. or Fall. Oct. 1]1.Sept.27. 
Argentine 5%, 1886-7 .......... S890, .. SF 13..+ 1. RM .. Be 
Ditto 1891 Funding.......... 834 90x .. WF 14... + 14... BWR.. 924 
Ditto National Cedulas B.... 364 74... 374 84 .. + 1 «2 3B «2 SBR 
Brazilian 4% Bonds, 1889...... 554 6x .. 5654 7 .. L og Sh. BD 
Ditto W. of Minas 5% ...... Bh 9h... Gl 2 .. + 2h... 68 .. 62 
Bulgarian 6% 1892 ............ 8 7 BE , eee on ae ow ee 
Chilian 44%, 1895 .........c.008 ee SS oe 77 804 
Chinese 7% Silver, 1894........ 6S eee 8 ass os BOLE os BS 
Do Gold 1895 G%.......cceee 104 a D ce e- -- 1054 .. 105% 
Egyptian 4% Unified Debt .... 1044 5 .. 10% 3 1043 .. 105¢ 
Do 34% Converted .......... 100; 1% .. 100} Eos 4 .. 100} .. 101s 
French 3% ........ iconeeweeae 98 100x .. 98 100 .. oe «ae 
Ps. enaves atahe be aenee Se) i see AR @ ss. 0s we BRE oeceee 
German Imperial 3% 1891 .... 855 7x .. 87 Do. 4 Bee FB oo 
CT iushedebeessevéenees —_ & a &. Cee ee ee 
Do Monopoly 4%...........- 7h 8h .. 47h Bh .. - 8 .. 488 
Hungarian 4% Gold Rentes .. 974 foe 92 F se Sol! oc ane 
Italian 5% Rentes ............ 904 14 .. Bz i os SOE ve 913 
Mexican 6% 1888 ehiee 9941094 .. 9941004 ‘oe oo See os Eee 
Peruvian Corp. 6% Bonds .... 434 44x.. 434 44.. oe 4 2. 
Portuguese 3% .......+...+- SS ee ee ae Oo 
Russian Ser. 11. 4%............ 30 gx.. SF ¢.. - +» 100 .. 1014 
Spanish New Sealed ..... cose Gen Glan... BBa GR oo > ose ow ae 


Turkish 34% 1894.............. 97% 83 .. 98} foo + 32 ws Bos BW 


Do SeriesB .... oesvecece S$ 5S «op % 5 we 4 Foo op Se 
United States 4% 1877 ........ — - cae 2 ee ss nel” “alle “abd ae 

PD SEED. ons cnaccoescesce 1D 68 lnk UB OSS re SS 
Uruguay 34% Bonds ....... sco SEE Ree SE 8 os 4 Bos Be eo Ge 
Venezuela 5%, 1881 ........... - 2 8 28 30 ae. a 


British Railways. The traffic returns of our Home 
Railways continue to make very satisfactory comparisons with 
the corresponding period last year, and the Board of Trade 
returns also give evidence of the active condition of the 
industries of the country. Such considerations, however, have 
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within very 


urrow limits a tolerably firm tone has been 
maintained, and prices in several instances show a distinct 
improvement. South-Western Deferred is 2 points higher 
than last week, and it is cbvious that this line is obtaining a 
large amount of traffic in the conveyance of troops and stores 
from lLond nd Aldershot to Southampton. For the 
current week. however, the receipts show an increase of only 
£1,350, as compared with the same week in 1898. 
be accounted for perhaps by the fact that the 
was then in full swing. The stocks of the other Southern 
lines show a littl Brighton “*A”’’ and South-E 
Deferred each being quoted barely up to last week. 

Northern st show a recovery, and Midland issues have 
also improved slight extent; while North-Eastern Consols 
have rather distinctly. In th 

North British stocks are tlat, and Caledonian 
fraction lo while Glasgow 


l'ashoda affair 
weakness, stern 
Great 


miven wa’ 


Seotch section, 
Deferred is a 


wer on balance : and South-Western 


stocks have risen a full point, Rhymney Ordinary has fallen 3. 
The following were the rates of continuation on Home Railway 
stocks at the settlement :—Brighton Deferred and Midland, 4 
in 3 ! 


to +; Caledonian Deferred, 1s 6d to 2s ; Chatham, 9d to 1s 3d; 
Great Central Deferred, 6d to 1s; Great Kastern, even to }; 
Great Northern Deferred, Hull and Barnsley, and North 
British, 1s 9d to 2s 3d; Great Western and North-Western, } 
to 8: Metropolitan District, ls 3d to ls 9d; North-Eastern 
und South-Eastern Deferred, ,', to +/ 

The trafic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£48,422, equal to 32 per cent. for the week as compared 
with the corresponding week last year, and the three principal 
Scotch lines show an increase of £161, equal to 0:1 per cent. 
For the current half-year the English and Irish lines exhibit an 
increase of £1,017,159, or 4:5 per cent., while on the Scotch lines 
there is a gain of £27,046, equal to 1°3 per cent. The latter are 
calculated from August lst instead of from July lst, as in the 
case of the English and Irish companies. 

Subjoined are the latest closing prices of the more important 
issues as ccmpared with last week's prices. The making-up prices 
at the lust settlement are also given for reference purposes :— 

“*Making-up’ 


-—Closing Prices— Rise Prices 











































: , Last Week. To-day. or Fall. Oct. 11.Sept.27 
but little influence on the market just now, monetary and | Barry Deferred Ordinary ...... 138 43 .. 133 43 es Sas erage Nis 
political considerations being the predominant factors. Although, eee. ta eeeeeeeees ° = - .* = Sh}. + f.. oe * = 
I a BICTTOG .ccccccccccesece + «« %68 Bee B se *e 
however, business during the past week has been restricted | City and South London........ 63 6 .. 63 6 a ae a 
Div Receipts for Week 
Revenue ist Half, 1839) per | Ended Oct. 7 Trafi ( Aggregate R ipts this MHalf-year gate | 
Annum.} : - per Mile e otal |Miles cpen 
Name of R va ner pet -_ E - this Half-year it 
Gross | Work-| Fixed Week = Passengers, & Goods, & Penne 
RK ing Kx-)Ch'rge ware M s : ail ‘ 
ceipts. | penses 99 409 a 1899 1898 1899 1898 1899 188 1899. 1838 
2 z £ " z£ £ £ a x x £ £ : 
273,490| 136,862) 635,999, ¢ (10 233 ' 2 . 135, $* 71,7 31 3l 
133,768} 84,926, 49,937) nil. nil 224, 19,84 44 63,936, 65,027) 37 105.5 )2,373, 259 | 250 
260,554 1-5,337/ 97,67 |3 | 3 7) 41,0 4 42 195 152 44,863! 139 | 139 
1434,15C; 873,320) 656,138 wil.) nil \ 165 43,735 Si 85,593’ 447 | 353 
2476,836)148' 09+, 885.030 S4 | 26 rn 2 é 3 1,011,6$2) 952,792) 539 79,459 1,169 |1,1565 
2680,947/1751,545| 762,24) Sa | 3 rthern 94 43 757,773 744,686 847,03 530,451'1,155 [1,145 
6101,065'5142,404 1485,134 5) | 4 | Great Western 753 31,455 1644 1,702,709, 1,418.25 5/1,481, 8 2,070'2,605 {2,683 
2570,256/1458,199) 696,593) 599 5 | Lancashire and Yorkshire L6ls 955 145 802,981) 764,973 6, 553,547, 557)) 5554 
6452, 752'5771,452|1408,377, & 65 | London and North-West 131} 2 9 62 1,875,833 1,956,5 31,842 L911 1,91lls 
2227,314/1553,542) 571,837, 84 5 | London, Brighton, & 8. ug 184 743,459 53| 476%) 4762 
1419,345) 823,882) 400,085, 5 4% | London and South-Weste 824 203) 73,433 73} 9685) 941 
104,695, 98,099) 41,54 7 3g | London, Tilbury & Soyt 723 1,772 y ) gl 81 
65,927) 27,326 2,232) 65 | 7 | Maryport and Carlisle Elz $103 a ‘ 4li) 41a 
425,959 188,872; 148,48) 54 | 24 | Metropolitan ae 2535 ee » . 2: “4 63 
225,727) 105,547) 124,680) nil. ot.) Metropolitan District .... 62 . " 120, 13; 13 
§228,562'5091,520/1241,729' 65 ' S¢ | Midland ........... ........, 63,59'/153,999 22 i58 8: 1,663,238 3,092, 1,3543 1, 3547 
41£9,434/2522,682 805,22 74 6 North-Eastern .......-.. I 22,913 174 2 71,549,549 2,564, 4:3,284 1,621 |1,6:8) 
272,362, 149,112) 48,12) 79 | 74 | North Lon soa . 3 5,630 j 359 13 12 lé 
‘ t . . . . sc 
142,220! 78.691) 29,737 ¢ 10 | Rhymnes — nitdnlows J ee 5 é 76 
nes} 72) » «14 24 | South-Eastern .. “42% > 94) a? (448 4468 
1993,086,1245,721) 821,616 nil.) nil London, Chatham & Dovers | 97° 22,951 . 11854) 1854 
434,853, 238,293, 193,83), 24 | Sy) Taff Valk 205, 12,33 15 21 2l lai 
Scorch 
2022,244 1056,867; 591,467 5 42 | Caledonian ehanaenneous 28,051) £4,625. 82,685, 81,947 96 954 64, 83 8585, 852 
822,953) 468,767; 219,450, 5 5 Glasgow and South-Western” 13,7 16,973 7 30.559 78! 78 4 355.73 58 3934 395$ 
238,794) 126,505, 9,834 4 34 | Great North of Scotland 4,0 4,24 Bll; 9.352 23 | 272 22,94 103, l 331 Sok 
os : ,. nil Highland soma ...| 6,35)| $765 1:,055) 11,005) 22 | 25; 49} 68,053 46,43 24,753; 25,519 72,997, 493 4732 
2018,726) 991,457 934,695 iz a | North British*..............) 29,320, 52,675 80,495) 61,631 68 | €7 42,1 : ‘ 850,195 1,245y 1,251 
: [kis 
; ° 65 Belfast and County Down ..} 1,550 7\l, 2,271) 2,775 3c ,787 9,175, 49,644 43,820) 763) 74 
137,622, 87,729) 27,863 ¢ $ Belfast & Northern Counties! 3,451; 2,692 6,143) 6,053 29 d 37,747 37,933 017 ) 212 
129,153) 74,807, 63,4 nil.) nil.) Dublin, Wicklow & Wexford §.6%5 5813 3 86,242 14t 
411,908) 227,739 89,169 6% | 64 | Great Northen 15,255 13,144 14,7 105,52 130,219 2) 9 526 
451,735, 260,392) 76.96 & | Great Southern and Western! 10,073) 9,631 13,760 13,4 3 7 4,451) 117,72). 283,595 593 
271,003) 147.446 43.27 4 ‘ Midland Great Wester: 4,933 > 15.076) 18 2 4 7 #8,22 154,49 3 
* From August l. t 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
’ Ss & ~e 
Receipts. Total Receipts . Receipts Total Receipts. . =5 Receipts Total Receij 
m°&. vac am? ~ = 
Na ae as sa n a Nam a8 a = as 
COLONIAL é£ £ . 2 _* FoRBIGN.—- 00 oe * © AMBRICAN.—vU on x # 
Bombay, B.,&C. I i 485) 23,67 42,5\1) 279,046 C.Urug.of M Vide» 0 6,635 6 423 Denver & Rio Gra. Sep. 2 62,5 49 49 
Canadian Pacific 7 3,030) 125,890) $,168,600 5,777,800 Kast Argentine Aug.27 440 47 ‘ 21,855, Brie. .......-0.0.. sully 660,57) £14,019 3,943 
East Indian .... l 6.1 108,262 1,436,050 1,5.4,412 Entre Rioa — 7 1,252 117 ,e is 5 [llinois Ceatra \ 518,039} 474,533 5,757 
G. Trnk. of Canada 7, 113,987 108.412 1,543,310 1,3 La Guaira & Car. 5 2 2,197 1,487 3 65,570 Louisvl. & Nashy./Se,». 23 153,322) 123,629) 3 
Gt. Indian Penin 7| 57,347, 44,835 628,121) £54,131 Mexican . Oct. 7, $85,9 76,89) 1, 1,106,000 Missouri, Kansa 2s Jl, 114 1,553) 65 
Indian Midland. . 7) 11,429. 11,64 249) 125,048 Mexican National Sep. 28, $175595, 1 1,044,477 1,441,631 N.Y. Ontario & W 23, 29,619 21,705) 265, 
EE sweet ox i 23,83 15,125, 263,616 263 Nitrate Railways’ 5 23,282 2),755| 146,830 192,949 Norfolk & West 5 54,3) 45,6) 64), 
South Indian .... ) 14,674 16,974 49,402 150,:9% Ottoman .... 3 8,5 5, $84 ' 63,161 North Paci 1} 147,995) 129,611'5,56 
FOREIGN Recife & 8. Fris Au 1,474 2,3 i 13,877 Pennsylvania .... July L,2 591,032,499 7,84 
B.A. Gt. Southern|Oct. 8) 35,192! 23,877, 424,020, 355,806 AMERICAN Philad Iphia&Erie July 93,9 75,992, 5541 
B.A.&Ensenada sz b 5,944 5,227 57,115 44,870 Ala. Gt. Southern 5 ] / 7,4) 78,326 Philadel. & Readig' July 460,214, 271,24 46) 
B. Ayres & Paciti 7| 8,66 6,7 133,¢ 21 Chic. Mil. & S.P 2e| 25% 244,441 2,123 1,849,452 Southern Railway Sep. 3 17 i 4] 
B. Ayres & Rosari ] 16,1 14 726,519 3 Cinn. Southern Aug 83,690, 85,4) ¢ Wabash ...... 21 69,07 93,554/2,031, 
Central Argentin 7 25,786 16.159 4 Sie 7 





* Two week 
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Great Central Preferred ...... 50 2 .. 50 2 .... «. o SIR... 51 
Do Deferred .......c000 -coee 188 ¢.. 18% 98... + eS SF 19 
Great Eastern .......... s.00- 129¢ Z.. 130 13... + 19 .. 131} .. 150} 
Great Northern Deferred ..... es 68 os CE BL. + M. Ct... 614 
Great Western ........... oe 4... e. & .. 1635 .. 1647 
Hull and Barnsley ............ 514 2 513 23. S.. 2... & 
Lancashire and Yorkshire 145 6 1454 64. & oe 1458-.. 147 
London, Brighton, &c.,“A”.... 179 + 173 Das a. 
London, Chatham, and Dover.. 247 55 254 rs Sue San os ee 
Do Arbitration Preference 13 3 Eee. BW) sg 2. «0 Mee. ne oe 
London and North-Western 199 4 19932004 + 2 ,, 1993 .. 2012 
London and South-Western 201 6 202 «7 ze 2 . 
Metropolitan Consolidated .... 113 4 1144 53. ig... 10 .. 135 
Metropolitan District.......... 30g St # 4 .. 30h .. 29) 
Midland Preferred ............ 2 ao 2S eer ae oe 
i A. core cneewap 4s 90 4 Te Mu t+ 2s Rue US 
North British Ordinary ........ 403 gx 404 8 Boe 404 = 
Do 3% Preferred .........eee 89; jx... 884 9 a ee 
North-Eastern—Consols ...... 178 Pe: i Pee ee eee 
North Staffordshire............ oo i ee: ae: eee 
South-Eastern “*A”........:.0 1053 6 .. 105g 63 + bce 106)... WG 


American Railways.—The prevailing note in this market 
is uncertainty, as although hope is constantly expressed that 
the monetary position in the States is getting easier, it is not 
clear that they have any justification. Dealings have beerf on 
a small scale both here and in New York, and prices have 
movea alternately in each direction without any very decided 
tendency. There was some demand from the provinces in the 
middle of the week for certain shares, Louisvilles being most 
in favour. The price moved up sharply, and, as stated above, 
the making-up showed a big advance compared with the pre- 
vious settlement. A occurred recently, the 
closing quotation being well below the highest, though it still 
shows a substantial gain compared with last week. The 
reaction has extended to the rest of the list, quite a setback 
having occurred to-day. Nearly everything now shows a 
loss on balance. Very little attention is paid to bonds, and 
movements in prices are mostly downwards. Pittsburgh, Cin- 
cinnati, Chicago, and St Louis, and Willmar and Sioux Falls 
bonds have each fallen 2, and several Atchison and Baltimore 
issues have lost a point. The rates of continuation on American 
railways at the settlement were—Central Pacific, Milwaukee, 
and New York Central, 43 to 53 per cent.; general rate, 53 to 
64 per cent. 


The following are the latest closing prices, &., of the more 
prominent issues :— 


reaction has 


‘*Making-up” 


-—Closing Prices— Rise Prices. 
Last Week. To-day. or Fall. Oct. 11.Sept.27. 
Atchison 5% Preferred ........ Oe §£.. 64 4 ..=— §.- Gh... Ge 
Do General Mortgage ...... l0lg 2$..100 1 ..- Ilg.. 101 .. 1024 
Baltimore and Ohio............ 51 §.. SOX 13..— fF... SIZ... Sl 
Central Pacific Shares ........ 503 4... SBR Gg. ae 
Chicago, Mil., & St. Paul,C. Stk. 1274 x... 125g Te. # .. 1284 .. 130 
Denver & Rio Grande Ord. Shs. 214 4}.. 21 +. eo pa oo a 
Do Preferred Shares ........ TGR foo TSE Ghuc— Se Thee TEs 
Erie Railroad Com, Stock .... 135 §.. 13 4..— #@.. 13h... 133 
A IRE US vos icosvudeeee a Be, 5 AE, ew). ee EE oa: ae 
OE de eenwepaceeecones a os BD MD on in ake a 
Illinois Central Shares .... 1153? 1148 5&3 .. } .. 1153 .. LS 
Lake Shore & Michigan 8S. Shs. .. .. aa oe ea, <8 eed “e 
Louisville & Nashville, C. Stk. 812 7 832 ~ ta. i. 
New York Central Shares 1374 gx... 1363 7}... 4... 138 .. 138 
N.Y. Ontario, and W.Reg.Shs. 25g 3 ot 5 nw = Bee Bhee Oe 
Norfolk & Western Adj’t Pref. 70; 1 .. 70h #?2.. Seo Th oo WO 
Northern Pacitic Preferred.... 76 is Te GS See Th oe TR 
Pennsylvania R.R $50 Shares 67§ &.. 664 74.. 4 672 .. 673 
DE: cuts aches nen eawccvn’ 104 lls a er Sos Bae «se 3k 
Southern Ordinary ............ llg 2% lg 2 ..— bee 1 .. 123 
Do Non-cam. Pref.....ccs000 SS * oo 5S 3 ics oe ke Oe 
Union Pacific Share .......... 444 3 444 8 ae A arene 
Wabash, St. Louis, &c., Pri. Shs. 22 San See ees 3 eo 22% .- 22 
Do 6% General Mort Certs.. 355 6 .. 36 Bae * OB co Tes OO 


Colonial and Foreign Railways.—Canadian railway 
stocks showed considerable strength up to Thursday, but have 
become flat at the close. After going up to 944, Canadian 
Pacitic shares close at 93%, which is still about a point higher 
than last Friday. Grand Trunks have displayed less buoyancy, 
and gave way pretty sharply after the meeting. The second and 
third preference stocks show a distinct fall on the week. Indian 
Railways have rallied, Bombay Baroda showing a gain of 3 
points, and Great Indian Peninsula, East Indian *B” and *C”’ 
Annuities, and South Indian, have risen 1 each. Mexicans 
have improved substantially, the First Preference being 3 
higher than a week ago. Argentine issues display a fair degree 
of strength, Buenos Ayres Western, Central Argentine, and 
several others being quoted higher. Brazilians have receded 
in one or two instances, while Nitrate Ordinary have moved 
up. A-fall of 2 points has occurred in the bonds of the 
Northern Railway of the South African Republic. The rates 
of continuation in this section as follows :-—Grand Trunk 
Ordinary, 3d to 9d; ditto First Preference and Guaranteed, 4 
to #; ditto Second Preference, ,', to ; ditto Third Preference, 
ls to 2s. Mexican Ordinary, ls 3d to 1s 9d; ditto First Pref- 

to 


were 





and ditto Second Preference, 3-32 to 5-32. 


erence, 


l i6 ? 
The following shows the net movement on the week in some 


of the principal issues :— 
“ Making-up” 





-—Closing Prices—~ Rise Prices. 
Last Week. To-day. or Fall. Oct.11. Sept.27. 
Bombay, Baroda, &........... ee: | a: ee ee ee 
Buenos Ayres and Rosario Ord. 734 4}x.. +4 7? ss 7 
Canadian Pacific, Shares...... 924 34 me © as cise Sees Oe 
Grand Trunk of Canada Ord. .. : Soe Bas a, 
Do First Preterence ........ 84 ae z Ge « 843 
Do Second Preference ...... 534 45... 522 1s > OD 54 
Do Third Preference .... , 1 23 
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Great Indian Peninsula ...... 72.4.1 BW se 1 TR we 

Mexican Railway, Ordinary me 8a Re Su 4 Gs Mm. 
Do First Preference ........ Te. ce eS x Mea 
Do Second Preference ...... 285 9h .. 295 3h .. + 1 .. WD wc Wh 

OE 2 Dut, oe. Se HS 
Miscellaneous.—Bank shares have moved irregularly, 


South-Western and National having receded, while National 
Provincial (£12 paid) and London and Westminster are higher. 
Rather curiously in the circumstances Standard Bank of South 
Africa shares have risen 3 points since last week. Dock stocks 


| continue to show weakness, and Leeds and Liverpool Canal 


stock has fallen 4. Allsopps stocks have been in request, the 
Preferred Ordinary being 3 and the Deferred 4 higher than last 


week. Breweries, generally, have been quiet; there is a heavy 
fall in Dailuaine-Talisker Distilleries shares, owing to the 


‘** passing” of the dividend. [ron and Steel shares exhibit 
some irregularity, as while Bell Brothers, Rhymney Iron, and 
South Hetton Coal have declined, small advances are shown in 
Bolekow, Vaughan and Co., Vickers, Sons, and Maxim, and Sir 
W.G. Armstrong and Co. Industrial issues are firmer on the 
whole. J. and P. Coats have moved up 15, and advances are 
marked in Welsbach Preference, Apollinaris and Johannis, 
Chas. Baker and Co., Barnum and Bailey, Liptons, and Lon- 
don Nitrate. On the other hand, J. Lyons and Co., A. M. 
Peebles and Sons, Harrod’s Stores, and Jarrahdale Forests are 
marked lower. 
MISCELLANEOUS. 


Closing Prices. Rise Closing Priees. Rise 






Last To- or Last To- or 

Week. day. Fall. Week. day. Fall. 
Allsopp Def. ....... 92 .. 96 ..+ 4 | Imp.Ottoman Bank 113... 12..+ 4 
Armstrcngs ....... 33.. 44 ..+ 3! Lon. &County Bank 1034.. 1034.. .. 
Coats (J and P.) 5... 770 ..+15 | Lon. & West. Bank 61.. 62 ..+ 1 
Gas Light, &s...... . 104 |; Lon.Genl.Omnibus 190 .. 185 .. ) 
Guinness Ord § 550 | Vick’rsS’ns & M’xm 42.. 4% ..— 4 
Harrod’s Stores.... 34 4| Spiersand Pond .. 15}x.. 15}... .. 





Mines.— Owing to the almost entire absence of speculation, 
the carry-over in the Mining department on Tuesday last was 
effected without the slightest difficulty. Rates were very 
light in the South African department, Rand Mines being 
carried over at 5 to6 per cent. at first, and towards the close 
at even, and most of the principal shares opened at 5 to 7 per 
cent., and eased off to 2 to 3 percent. On Westralians the 
charge was much the same as at the previous settlement. On 
the account, there was quite a strong rise in Kaffirs, Rand 
Mines making up at 32, as compared with 303, and after being 
down to 27 during the fortnight. There was an advance of 1} 
in Crown Reef, }} in East Rand, 3 to § in De Beers, Angelo, 
Crown Deep, Henry Nourse, Jumpers, and Rose Deep. The 
upward movement was checked by the actual outbreak of war, 
though it had been so far discounted that the fall was slight, 
and has been partially recovered since, the market closing 
firm. Variations in prices are small and advances predominate. 
Rand Mines are 32} as compared with 313 last Friday, Crown 
Reefs 15} against 143, and smaller improvements have occurred 
in City and Suburban, Simmer and Jack, erreira Deep, Robi n- 
son Deep, and Rose Deep. Onthe other hand, slight relapses 
are marked in Langlaagte Estate, Wemmer, and Porges 
Randfontein ; De Beers have risen from 24 to 25,5,, and Jagers- 
fonteins are § uponbalance. Among Land shares Chartered 
are fractionally higher at 23, while Gold Trusts have moved up 
from 4{é to53. Westralians show quite a general recovery. 


Lake Views having risen 8, Hannan’s Brownhill 72, Great 
Boulder Perseverance |i, and Associated 3%. The lower- 


priced shares have 
Golden Links being 
South 7. Hannan’s Oroya 


advanced quite as much in proportion, 

higher on the week, Great Boulder 
8, and Peak Hill a full point. 
Indian gold shares remain steady. Waihi are the turn better, 
but some of the cheaper New Zealanders have declined. 
Copper shares are up again, Rio Tinto being 473, as compared 
with 46} last week ; Cape Copper 43, against 44, with smaller 
advances in Copper King, Mount Lyell, and Tharsis. Utahs 
are a fraction lower. 


The following are the prices and variations of the more activ 


shares :— 
SoutH AFRICAN. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Anglo-French...... S ae See TED se ccnseces 4eg.. 5 ..4+ 
Barnato Consols 1+; 1¢8..+ 4 | Langlaagte Estate. 34... 3f ..— 4 
Bonanza .........-. 4s 44... .. |MayConsolidated.. 45 .. 4% wa 
British South A... 24 .. 23 ..+ 3 Meycr & Chariton... 5 .. 53 ..+ 3 
City &Suburban(£4) 4, .. 5 ..+ 4 | Modderfontein (£4) 83 .. 93 ..+ & 
- Cons.GldFields,Def. 5¢§.. 6/;..+ § | New Primrose .... 3; 54 ..+ 8 
Crown Reef....... 148 «- Uh + # Oceana.. inte haninia te t 4 
De Beers (£5) ...... 244 .. 253 ..+ j Princess Estate.... 14... 14 ca 
Durban-Roodepoort 53 OR is Rand Mines ...... 302 .. 324 +24 
East Rand ........ : 65 f; | Randfontein ...... Zra.- 2% 
Ferreira ....... oe WY 205 4 tobinson (£5)...... 84 8y 4 
Geldenhuis Deep .. 3 5 2 toodepoort United 34 .. 34 + 
Do Estate ...... 6 64 + @ | Rose Deep ........ &.. 8% + 
| Do Main Reef , es os 6 bwienacies he l + * 
Gimabere .....cccce 24 3 & ‘Simmer & Jack (£5) 54 .. 5 ..+ 4 
Glencairn.......... ea & 8S. A. Gold Trust TN vista t 4 
} Henry Nourse .... 72 .. 7% 4 Transvaal Geld.... AB. leh + 
Heriot (New) ...... 6a .- 62 ~ Village Main Reef 7g .. 7 + 
| Jagersfontein(£5) .. 12} .. 123 Wemmer .......... Sa aw ae es 
Johnnsbrg Con.Inv. 14... 1 WORSE é cccscscee 54 -. 4 s 
| Jubilee. . 5} Worcester ........ 23... 2} + 
Jumpers .......+-- 3 4 
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AUSTRALIAN, INDIAN, &C 


Closing Prices, Rise Closing Prices. 


Rise 


Fall. 


last To- or Last To- or 

Week. day. Fall. Week. day. 
Alaska Goldfields .. ae ae Lady Shenton .... Il}4.. 14k..+ 
Anaconda -»- 104 . , ° : Lake View Consols 214 . 212 
Associated Gold .. ll 124 ..+ #8 Londen and Globe 260.. 27/6..+1 


Br en H Pr 


%.. .. | Mas 
Burma Ruby : 


) & Barry (£2) 


Mount Lyell (£3) .. 10 .. 108 ..+ 








Cape Copper - © 4 .+ Mount Morgan ... 5 . 
Cha 1 Reef.... > + ¢, Mysore (1 tent! » i 
Coromande] ‘ Nundydroog acd , 
Glidn Horseshoe Est 14 ps DD siccencive ae 
Great3oulder .. , 38/6. Do Pref spdeses ae ~ = 
HamptonPla lf - le&e..4 Rio Tinto D : + ; 
Hannan'sBrownhil: 1 124 Tharsis .. a re ° 
H zit Z ae Waibi oraiilic ve, oe 8 
I e (New ; ] 4 Waitekauri : s - - i 
Ka li ] ae Fields.. 2¢4.. 2 
DIVIVEND ANNOUNCEMENTS. 
D ( res 
er Ce erA I g 
( Period I I a 
Mal 
Inte Final x Y«¢ 
i i i ve J 
| ( { i J 
B 
f ] 
} . Si 
B 
B ( 
} ‘ ls] ' 
{ I i ar Pe 
‘ ~ ‘ 
( G 
( Sa I 
G \ 
I i Ha J . 2 
G i 
G Pelegrap! 19 
Gt. Laxe ' ‘ 8 | 
Highland Dist rie ; 20 os 2 
H ler Li Jur 0 i 
H.S ‘ I ( I 
Hote! Cecil Year Aug. 31 
Ibbots« Br ( falf yea June 3 l 
Ish Man 7 f ye J xX 
I peria x ‘ 
' H f yea J ( mA l 
In i Ge 
Half yea A 
Liy Half yea 10 
Lady She G.M se os is jt 
My e Gold Mining ; 4s 6dp.s ; 3 p.s. 
Nort Lond Borne 
loba ( 5 
Nt ‘ I A 
Northern Pa c Rail 
Pref Quarter De l 4 4 
Pala e Insur ‘ He year) J e & - g 
Que l'd Me es Gold 
Miniz ( 7 - 6d 1 
Royal Mail Steam | 
( Half year, June 30 ca 5 5 
South Indian Railwa Half year lds : 
St Paul,Minneapolis,ar 
Manitoba Riy. Gua Quarte! 5 6 
Salar del Carmen Nitrats : 8 6d ps 286d ps 
Southern Brazi Ri 
Grad do Sul Railway Half year, June WO 
Union Stea hip Ce : 4 } 
Western and Brazilian 
Telegraph Half ye June 30 4s ps 





STOCK EXCHANGE NOTICES. 


The Committee has appointed special settling days as under: 


THURSDAY, October 26. 


res, 


Alice Proprietary Mines (Rhodesia), Limited—25,000 Shares of 
£1 each, fully paid, Nos. 1 to 25,000, and 60,600 Vendors’ £1 Sh: 
fully paid, N 25,001 to 85,000; Consolidated Mines Sel 


Company, Limited— Further 
fully paid, Nos. 276,640 to 287,799; *Bank of 
Further issue f 28,247 Shares of £18 15s eacl 
84,001 to 112,247 Cuban Central R 


and a-Half per Cent. ( 


4 


\frica, Limite 
1, £6 5s paid, 


imulative Preference Shares of £10 « 
£7 paid, Nos. 1 to 90,000; *Exploration Company, Limit 
Further Lt f 150,000 Shares of £1 each, ful 

1,100,001 1.250.000 
13,000 Vendors’ Six per Cent. Cumulative Prefere: Share 


issue of 11,160 Shares of £1 e: 


Goldtields { Kastern Akim, Limite 


each, fully paid, } . 1 to 13,000, and 59,007 Vend Ordin 
Share f £1 each, fully paid, Nos. 1 99,007 Heavit 
Brew y, I ted (129,000 Fir Mor i | Half 
Cr I St : Kalg ie Mint and ] King ( 
Mines, | 20,000 Preferred Ordi y Shar f £1 ea 

paid, Nos. 180,001 200,000; Lady Margaret Gold Mining ¢ 


50 Shar 





= 
Nos. 
1ilways, Limited—-90,000 Five 


| tax, 
t 
t 


| £2,933 to | 


£10 each, £2 paid, Nos. 22,501 to 43,665; South Kalgurli Gold 
Mines, I ted—Further issu f 7.000 Shares of £1 each, fully 
paid, Nos. 105,001 to 112,000: Star of the Mast, Limited—-Further 

sus 46.820 £1 Shares, fully paid, N 93,181 140,000: Vic 


torian Deep Leads, Limited—60,000 Shar f £1 each, 7s 6d paid, 








N ] 6( West Australian Collieries and Fireclay Com- 
pal I 007 £1 SI , lf N l 20,007; Wit 
w tersrand Gold Mining Com nv, | ted Further issue of 
13,020 Shares £1 each, f paid, N 511,981 to 325,000, and 
27,0835 Shar f £1 each, fully 7 N 9s. 325,001 to 352,083. 
F ‘ O 27 
( { ral Railways, Limited y 1 partly paid Scrip 
Cert ut £700,000 Four-and-a-Half ( t. Mort De 
’ 5° t List 
( an ( tral R I ! serip ¢ at 
(UU.UU ul H ] bg I 5 I 
i ) ea . ¥ | . lors 
I { I 0 | l m 
Brew ted—-Further e of 2 ) sha £10 
L ‘ 18 ) 20 ) i 90 S Cent 
( efer e Sha I } 18,001 
),90 ( at I ( Stat | an 
712,397.400 1 Th ( l Sout! 
y ( pe } a 
~ £10 . 1 fully ] 5.00] ; 








Potices and 


RAILWAY CODIPANIES 
ARGENTINE GREAT WESTERN lt port { th ir ended 


“venorts 








J Oth stat it the r pts am t £419,453, and th 
net to £160,789. After adding th 1, interest 
t und gain ! und ded g 
t ire remai! 
£40,814 rh r | lend at th 
at f r n the pref 1 l u bing 
£25, 0 r £5,000 to 11 i t i \ then 
und at £1( und t 1 814 red with 
} { 1897-8. F Wa f 12 
cent AY rrel . th 
ex] é rea £1839 } ind of 38°54 
per I g th 8 en 
i irrency, and an increase of 81 
CENTRAL PACIFIC vd z \ tice to 
lers of M *s Speyer ( ‘ td for the 
bonds and shares empbra th in and ag it of re-adjust 
ment, that th may now rece t V ir and cash to 
which they are entitled 
HIGHLAND.—The report for the ha \ ided 
August S$lst tates that the expenditure n éapital account 
1mounted t £89,194, agaln th £116,548 rhe 
exper for the current half-year 1 at £80,286. 
Th I receipts were £284,263, against £286,646 and the 
expenditure was £171,575, against £167,013 After providing for 
debenture interest, temporary loan interest, and bank and general 
interest, & ulso dividend on Dunkeld Lien stock and preference 
dividends, there is a balance which admits of a dividend on the 
rdinary stock at the rat f l pe innum, leaving 
£16,051 t carried forward, as agai: £21,038 in t corres 
ponding half-year of 1898. 
WESTERN OF HAVANA rim dividend 


f 4s per share, 


ition of a balance dividend of 8s per sh free of income- 
making, with the interim dividend, 6 per nt. for the year on 
he ordinary share capital of the company, leay 
carried forward 


BANKING COMPANIES. 
BANK OF TARAPACA AND LONDON "| report the year 


end J 30th Jast states that the net profit for the year, after 
m D allowance for rebat & 4 £46,734, which, 
together with £14,126 brought forward from last year, makes an 
aggregate of £60,860, of which £12,500 was ab ved by the interim 
lividend paid April 27th last. The financial in Chili referred 
to t last 1 t has been fo wed by a ré ation of contidence, 
und he ra f exchar havir roved nsiderably, tt 
d re { r na felt istil l ‘ 4 i r 1 
dow! pital in Chili, and i 
if 194 18d | Th re 
: i] bh l )] i rs 
l at £12,5C0 | final 
( sod pe T } i | di 
| th A ) LJ 091 
IONIAN '} port f I ), 1899 (old 
4 ‘ ‘ T ! 12. 1899 . 
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BANK STATEMENTS. 


The following 


quarte rly statements of accounts: 








statement shows the position at the end of September of banks which issue monthly and 


: Cash _ on!,, , : 
Liabili- Deposit ' Toran Hana |C#sh at Disco'nts iniscounts,| a: 
ties to | and Cur- Miscel- , Call and; Invest- where Miscel Tora 
Share- | rent Ac- laneous. LraBILi- and at Short ! Ss stated Loans, 1e0us Assrers 
init > : ment statec . ul u ASSETS. 
holders. counts, &ec. —— Bank of Notice separately —m 
mng., &e. - 
& | & & £ & & £ & £ £ Fa 
Capital and Counti .750,000 20,805,087 931,726 23,486,813, 2,503,635 3,205,861/4,.833.700 od 11,567 526 1,376,091 23,486,813 
Li Union oe 165 5,016,914 440,626 4,473,705 598,693 ne ; [2,500 7 5,590,037. 72,475 4,473,705 
RI ta Si eter 3,500,000 41,350,278 457,609 45,307,887) 5,284,694 4.375.639 8,7 2,047 4,756,477 20,823,146 1,365,885 45,307,888 
Lor and S.-Westn. 1,460,000 10,600,955 505,286 12,366,241) 1,202,009 334,9503,333.609 7,495,243 $30 12,366,241 
Lon « W’stminst’r,4,400,000 25,753,642 1,016,988 31,170,630 4,453,847 4,856 130 4,105,000 a 15.2 278,284 2,477,369 31,170,630 
Lond. City & Midland 4,586,059 32,938,762 1,784,762 39,509,583 4,499, = 4.426.169 5,884, 652 3,815,493 18,144,301 2,539,657 39,309,583 
London Joint-St 3,000,000 19,123,520 1,964,686 24,088,206) 2,596,525 w ‘ith dis.'3,282,868 fe 15,856,880 2,351,933 ¢ 24,088 206 
MatONNE son vssdccees 1,969,939 10,420,484 1,352,066 13,742,489 1'390.481 AR 13 100! 5,689,326 7,361,681 13,742,489 
Nat Bk. of Eng. 5,1 0,000 50,043,350 317,145 55,510,495) 6,625,924 3.751.949 17064305 28,068,317 a 55,510,495 
N nd S. Wales.. 1,000,000 8,899,257 583,483 10,282,740 2,251,735 1,585,749 5,829,233 616,023 10,282,740 
Pare Leicestershir 25,000 1,981,485 21.540 2,528,025 420,983 320,433 1,741,192 15.417 2,528,025 
Pari carats 2,828,400 24,582,568 2,099,248 29,510,016 3,340,4386 210,9 3,050,816 2.217.919 12,286,857 2,402,990 29,510,016 
Pre , Di la .-. 611,856 4,760,115 255,217 5,607,189 660,441 903,550 878,48] 617,252| 2.223.694 323,770 5. 188 
peta i X 

ER ere 412,590 3,000,968 38,887 3,452,445 233,058 132,7 549,854 148,009 22925967 90.836 3.452.445 
Union of London.... 2,555,000 15,866,529 3,507,870 21,929,199, 2,875,021 2.392.600 2,948,510 ; 10,003,902 3,709,166 21 9199 
Wi liams, Dea ° 1. 525,000 12,448 008) 350,778 14,323,786 1,737,296 1.8 B11, 521 2°015 307 1,970 207 6, 147,424 641 LJ 329,16 

NORTHERN BANKING.—The report the year ending EUROPEAN PETRO EUM.—The report for tl l 
Slst last states that the profits for the year, after making provision | 30th la ites that tl ss profits for th 
for all bad nd doubtful debts, rebate on bills discounte and | charging w rmounted £17 n 
interest due on deposits amount to £54,507. The balan rought | pared with £92,724 for the previous thirteen 1 Asi 
from the previous year is £24,092, making together a total of | of £79,987. The s for the year, af aril 
£78,599. The us ( lends of 11 per cent. on the “ A”’ shares, ; tenance, interest . and setting aside £25,000 to bea | to 
and 54 per cei t] ‘EB shares, amounting to £41,250, and a depreciation a nt nount to £54,604 With f 
interest on instal paid on the new shares, £3,676, together 5,146 ight 1 fr last year the div pr sa nt 
£44,926, all fre f income tax, have been paid to the shareholders, | to £57 750 QO t} ve sum the directors recommend the 
£2,000 has been applied to the reduction of the purchase money of payment of t x lividend 6 per cent. on the preferer 
Ball’s Bank, Dublin, and £6,820 to bank buildings account, leaving har r thir n mor to June 30, 1899, thus makir he d 
a ba f undivided profits, £24,853 to be carried forward to next incide with that of the _ ne ent balance-sheet, £195 00 : 8 per 
account. The instalments falling due during the year on the new | cent. on the ordinary shares, £10,000; leaving a balance of £22,250 
shares have been duly paid. The paid up capital now amounts to | which it is proposed to allocate—To write off from prelimi: ary and 
£482,004, and the reserve fund to £500,000. The subscribed capital | transfer expens £5,000; to veined to reserve a int, £20,000 
is £2,500.000. | balance to be carried forward, £3,250. 

THOMAS BARNARD AND CO. (BEDFORD). The balan HANS CRESCENT HOTEL.—The report for the year nded 
sheet dated September 29, 1899, shows: Deposit and current | June 30th last states that the result of the year’s trading was that 
accounts, £321,262: notes in circulation, £12,131; partners’ | after allowing £1 083 f repairs and renewals, and £5,837 for 
capital, £80,000; total, £413, — —_ in hand, &c., £122,008; | debenture int st, there remained a bebit balance of £1,926. For 
investments, £154,320; advan customers, loans, and bills ; the year ended June 30, 1898, th bit balan amount to 
dis £137,065: total, £ 6413, 393, £5,925. 


ASSURANCE COMPANIES. 


CHINA TRADERS.—At the annual general meeting held in Hong 
Kong on the 10th inst. a dividend for the year endin \pril 30th 
last of 16 per cent the paid-up capital, and a bonus of 15 per 
cent. on the business contributed, were de oe The im of 
$202,550 is carried to new account. The reserve fund stands at 


202, 

$ )00,000. 
MISCELLANEOUS COMPANIES 

ABINGDON WORKS.—The third annual report of the 

shows a profit of £5,029. ™ March lastthe directors paid dividen 

for the six months endi ebruary 28th of 3 per cent. on the 

ference shares (ben 


dire tors 
ls 
pre- 
rate of 6 per cent. perannum) and 5 per 


} 











JOSEPH LUCAS. _ port for the thirteen months ended 
August Jlst 1 ates that the net profit for the thirteen months, 
after due provision f depreciation, is £15,458, which, with the 
balance brought forward from last year, £1,984, amounts to £17,442. 
Out of this an interim dividend of 5 per t. per annum the 
preference shares has been paid, £2,416, leaving an available balance 
of £15,026. It is pr d to pay a dividend on the ordinary shares 
for thirteen months at the rate of 74 cent. per annum, fre f 
income-tax; to place to a reserve fund (making £10,000), £2,000: 


f 


and to carry forward t 


) next year £2,061. 


JULES ROLEZ.—The annual report of the direct tates that 
the manufacturing and trading profit for the year amounts to 
£13,635, the net profit, after deducting all expenses incidental t 











os ; | the trading, amounts to £5,616, and adding the amount brought 
cent. on the « aan shares (being at the rate of 10 per cent. per | forward from last year. £942, there is a total of £6,558. The divi 
annum). These paymé means £2,416. ae thus (includ- | gends now pr posed are 6 per cent. on preferencé ‘shares and 10 per 
ing the balance brought forward from the preceding year) a dis- | ant on ordinary ¢ peo Si : ine helt-woar. making. 82 
posable balance of £3,890. The directors recommend a dividend of ae ae ae ee ak ew cai m eo a ' Pot ur, making 83 
jj 5 per cent. on the ordinary shares, making 10 percent. for the year; MANCHESTER CARRIAGE AND TRAMWAYS.—The report for th 
the directors will be entitled, according to the articles of 74. ‘i&- | half-year ended August 3lst states that the net profit was £54,074 
tion, to £300, leaving a balance to be carried forward of él, 17 The directors rr oumeen ‘a i the paymen t of a dividend of 5 per cent. 
BRAZILIAN SUBMARINE TELEGRAPH.—The directors, after | for the eix months feaual #0 & Gividend. ob the sate of 10 ver cont. 
transferring £20,000 t _ the reserve fund, have decided to recom- | per annum) The balance taken forward is £11,435. The receipts 
mend a final dividend « per sbare, making, with previous dis- | for the half-year were more than £298,000; in the correspondin 
tributions, a total divide lend of 6 per cent. for the year ended half-year £281 413. a e increased revenue, it tated, ‘ 
June 30, 1399 , and also the payment of a bonus of 2s per share, dus ia the now thee oy ; 
be th free « f income-tax. The balan e of the account, ubjec t to | MANCHESTER SHIP CANAL. Sub ned is tl ' th] MDT 
audit, is carried forward. imate traffic return - 
DAILUAINE-TALISKER DISTILLERIES.—The report for the 15 September, September Rotel for Mine Mont Increase. 
months ended June 30th i: tates that, after making provision for 1899. 1898 1899 1898 1899. 
the preference dividend for the period, and deducting the interim 21,750 .. 20,202 .. 192,670 170,200 .. 22,470 
— on the linar tres to Decembe r oa 1898, at the rate ; PALACE THEATRE The report for the ve ur ended July 26th show 
; 2 per cent. per annum, there 1 mains & balance of £9,989, of a profit ol £25,673 RK ’ the “balance brought forward 
W i ich £4,000 is to be placed to a depreciation reserve fund, and | £49361. The dir p a final dividend 18 per cent. 
£500 is to be d writing off preliminary expenses, leaving | (making in all 25 per cent. divi 1 for t . ing £17.86] 
1 £1,085 » | ‘arried for A on to be carried forward 
DEVELOPMENT AND I \NCE. I port f r th 3 18 I I th ROVER CYCLE The ‘aii 5 “ thi \ ‘ 4 ‘ 3] } 
nded June 30th last stat that the balance-sheet shows dit states that th veiom saneititas ea tls ar, aft Aine £3.664 for 
| balance of £4,251, but to the fact that this figure is arrived repairs and ntenamnne euaiink te 267.876 - 
| at on the basis of vi tion of assets, and is not a rea lpr t char ' ad fer fees and bala | i 
directors « der itt wisest plan to carry +t i site ' there ivaila £13,897, which th ct t 
next ; apply as follow I urry to general reserve, £2,500 to 
ENG INEERING AND GENE RAL CONTRACT. ine ! rt for tne . leaseh 1 f } £ 50 to pay a d \ nd f 5 ne ent 
| year ended June 30 states that the result of the year’s working is ! for the year 1e-tax, £7,500; to carry forwa next 
that net } fit £] 667 is bee rt rined ly t] avallal vear £3647 
wor al of £13,800. Of this profit £149 has been applied : : ‘ ; 
Ww! Eastleigh Deep Level Gold Mining shares, £10 MINING COMPANIES. 
| furnitu und ti nc f £1,508 in reduction of the t BROKEN HILL PROPR IETARY. Output for the fou cs ending 
Proht and | V I yw stands at £66,105. October 11, 1899 product from 3 pur A ry 
— — Sata 2 sree eee 
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ad tl Mining Commissioner, the dir rs auth i the SHEBA —Cablegram ed Transvaal Government has 
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Oct r 2nd. The Government immediately t pos sion, in | directors believe that tl september output, publish th 
. i « 
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Gov ent l upon the re-openir f tl Liné The board | water, and that the a able has reference to the balar 
f directors tal ntrol over the work Mr. Walker, Govern TWIN LAKE PLACERS.-—-R . r Hepte r ( ards of 
ment Inspector of Mines, has been appointed acting manager. He | gravel washed, 65,000 a Val f bedr ex] ),000 } 

} mu nsult Mr Hoffmann, manager of the Geldenhuis Estate and uar irds of bed: l 15.000 ted | 
\) Gold Mining ¢ ipany, Limited, before doi anything. The mine produced, 87,000. 
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| Government ’ 
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| $58,500. Concentrates estimated to realise $20,000. Expenses for Mark Lane, Friday Evening. 
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he 1 fa ide of ore | for the main part, ed mm requir ts, holders | 
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| Oct.7. Oct.9 Oct. 10. Oct. 11, Oct.12. Oct. 13. | realise more where special delivery is needed. Heavy steel rails are 

firm at £6 15s, and steel railway sleepers at £7 10s per ton net at | 
works. Ij 
The activity in the coal trade is well maintained, all descriptions 


October delivery 5 BE 3 
December delivery 3 9 
February, 1900.... 3 7}.. i =e *s 5 
June ‘ ee 3 8 


8 
Dc ak ae 
ol 
J 
J ee eae che | being in good demand, house coal in London being particularly 
Contracts for 912,000 centals Am. wheat registered during week. | difficult to obtain. At Newcastle there has been a steadv tone in | 


_" 556.800 > London maize = 5 the market during the week, and a strong demand has prevailed. 


The following is a statement showing the Quantities Sold and | Steam smalls are 6s 9d to 7s perton. There is a very full demand for 
the Average Price of British Corn (Imperial Measure), in the six | £85 coals, the quotation being from 10s 6d to lls per ton. f.o.b 
weeks ended October 7, 1899, and for the corresponding week in | Lancashire prices are exceedingly firm on the basis of 12s 6d | 


COMPARATIVE AVERAGES OF GRAIN. | Best Northumbrian steam coals are 10s 6d to 11s per ton, f.o.b.; and | 
| 


| berton four-feet and seconds Arley ; and 10s 6d for common house 
Wie5 


Quantities SOLD. AVERAGE PRICES. | fire qualities at the pit mouth. The following are the closing 



































each of the years from 1898 to 1895 :— |} to 13s 6d for best Wigan Arley; lls to lls 6d for Pem- |} 
@ ) year ) : 
‘x prices in South Wales:—Best steam coal, 13s 9d to 14s: second, | 
Wheat. Barley. Oats. Wheat. Barley. Oats. | 12s 9d to 13s 3d: best dry, 12s 9d to 13s; seconds, 12s to 12s 3d; 
1899 qrs bsb ars bshb bsh se a s d s a | special smalls, 7s 9d to 8s: best ordinaries, 7s to 7s 3d: and 
* 7..| 72.152 169,315 2 76 0 28 0 16 5 | seconds, including drys, from 6s 94. Best Monmouthshire large 
Sept. 3 79,612 4 7,917 7 25 6 26 11 16 5 coal (Cardiff shipment), 13s to 13s 3d ; and seconds, 11s 9d to 12s. 
2 85,104 1 77,678 € 25 4 27 4 16 1 
16.. 80,281 1 33,143 7 € 2 } a7 (1 16 2 
‘ 67.9% 1 17.408 4 0 25 5 26 5 16 6 
2 17,572 3| 6,709 § 7 20 25 10 167 | THE COTTON TRADE 
\e 
1988 .ccose 87,106 7 ] 7035 7 ; 25 6 27 «5 16 7 | eee 
1907 ..0000. 67,731 7) 177,655 2 32 1 28 9 16 /0 LIVERPOOL, October 12. 
. > ) } io ¢ y C 5 15 5 ’ + laa } . ™ ; 1 ’ 
1896 ...... 6 246 0! 170,07 } * ? = ; = 3 Cotton has been in rather better demand throughout the week, 
ee 2,322 134,590 1 “t 8 ? - | but prices, after some fluctuations, show a slight decline in some || 
descriptions. In Sea Island a small business has been done 
The following table estimates the home cc nsumption of wheat steady rates. Forwarded this week 25 American Sea Island. In | 
during the barvest year 1899-1900, contrasted with 1898-9, 1897-8 | American a fair business has been done, but the market has been 
| and 1896-7 _ 5 ee _ | unsettled, and after some fluctuations the quotations show 1-32d 
seen ; per lb decline. Brazilian quotations are unchanged. Egyptian | 
99.190) 1208.9 7-8 1} : 7 4 7 . > 7 
1899-15 1898 897 896-7 has been in moderate demand : prices are firm, and the quotations | 
a ewts ewts ewts. | Of Upper are raised j;d to 4d per lb. In Peruvian an increased | 
Imports—Wheat (5 weeks to Sep. 20) 5,699,500 5,345,200 4,720,106 5,700,500 | business has been done at full prices for rough kinds, and 1-32d 
Plour ” " 2,237,700 1,809,430 1,438,300, 2,098,900 | per Ib decline for smooth. East Indian has been in moderati 
; 8 demand at generally unchanged prices. 
Add week ending Oct. 7—Wheat 1577600 1.11 050 ] 439'9 0 763.106 Futures [The market for American continues active, but 
aa eK 1ding < f 1e eee LOfi,O0U 4.0L U VIIA ‘ » ; z= . z es : - 
aa sce ien wire a aeieaia 9,90 344 800 299,100 340,500 | Prices have been easier, and after some fluctuations show a decline 
of generally 6-64d to 7-64d from last Thursday’s Circular rat 
Total imports, 6 wecks .... 10,034.7 8.60 0 7,897,400. 8,903,000 | The follewing are the latest transactions in Egyptian—Deliveryv: | 
com { Wheat eos 84 = 12 ~ oe | F.G.F., Oct., 5 46-64d; Dec., 5 38-64d: Jan., 5 32-64d, 55 33-64d 
Std runt cabiakseucnencuuiek of Of 26.04 25,5 +0, 106 cf we fC wmeaqae 2 , - = a ance aaa se 
5 34-64d, 5 35-64d, 5 36-64d; March, 5 36-64d, 5 35-64d, 36-64d, | 
eh ONIN. 6 oiss'nkcnncesesdnn 10,600 8,568,502, 7,859,500, 8,848,500 | Per Lb. 
Add to this the estimated sales of ee ee The amount of cotton forwarded this week is 50,902 bales, and | 
home-grown wheat .............. 1,964, ¢ 4.284,91 072,000, 4,078,500 | actually « ported 4,583 bales. The increase of stock this week is 
rs ; 00 12.8534 » 931.509 12,927,000 7,230 bales. The sa umount to 61,510 bales, of which 2,110 
§ k 1ome supplies .. .--| 14,875,200 12,853,428 12,951,500 12,927,000 a i : 
ane pph ” are on speculation, and 3,160 declared for export. 
Average price of English wheat, per d s 4 s d s a PRICES CURRENT. 
OIE « xe'sssivives . akan 2¢ 26 2 ] 26 7 
{ = percwt. ....... (etecensnwker o& if 7 4 6 4% : . © Same Period Same Period || 
( _ oO S se , eri i 
oa" 2 e = 1898. 1897. j 
bushels. t ls. bushels. bushels. eile ai = | 
“Visible supply” in U.S. centres, bush. °44,215,000 12,2 0 22,794,000 52.434,000 Descriptions. atunte ae teases 
Do do in ewts 23,686,600 6,541,000 12,211,000 28,090,000 8 5 8 < sg o oS s | 
Ne O'a CO Ala la SS gE | 
| American. ajd,daia did ( d d 
: Sea Island.. perlb! . ] 94 10 (114 }21 § 34 6108 ‘ % 10 
5 _ ea anda peri 5 5 5 408 > (10 
THE IRON AND COAL TRADES. | Florida ditto ......... emt. 73 | 73} 82 | Ob , ; : 63/7} | 
J nai ; Ord G OLM Mid GM|M}I I LM Mid GM j 
Trade has been active in all branche und the mat the | American............. 33 | 3d 4 4 34: 5 325 3 
¥ material have firn 1D Lin. it nit f the outbreak of wat Brazilian. Mid MF Fr. GFE Gd./Fne MF Fr. Fr. | Gd. 
} oa gee nae a ee A eS 3 : Pernambuco, &c. .... i | oe | oe Ht Sam) So ‘ gue 4a} | 
\| d the higher rate yy mor g- has been in good demand, | Geara...... ae: ; Zig. 1. | seis te) See} | 
1; and purchases have been freely made {| f vard delivery, even at | Paraiba Ped eae te ae | 3 4 ce ang AL oo || Ot ® as | 
!! the prevailing high rates, At Glasgow ¢ 1 business has been | RioGrande.......... o | e- ; aisha oh ¥ “a: fl 
lone , $ 1 ¢] ‘ has 1 somewhat ,. | Maceio ...... es Noritoa 3 dx} oe oi 3) 5 ee bt, 4 ‘a: F 
}} done in warrants, and though prices have a RO re ee | MEARE one cs sicnse ee 35 | Ses) -- | o> || Sem} Sth) oe | StH Syn, .. 
larly, they are higher on ilance, the latest being buyers 69s 8d, | Egyptian 
cash 70s; one month ‘llers 69s 84d, cash 70s ld, one month. ae ee OE ooo] S | Sh | 4$4; Sa | C 68 SA ti 47; 4 ; 
ms 2 ena | Upper 4 43 A, | 
St in Con S : lursd tlasgow, 285,‘ tons,.| <2" saree ees oe ; ce ll s ° : ; ‘ 
| Sit reer & - oo rl 90 as gow, 289,979 to Smyrna, Greek, &. ....| .. | 26/3 | 38 | 34] .. || 32 | 34 | 4 34 3h | 4 
Middlesbro’ 91,621 t hem e 12,953 West Indies, &c 
| Our Middlesbro’ correspondent, writing on Thursday, In | Gahiti Sealsland ......)..| .. 5% 5h | 53 | 6 t| 52] .. | 58) 6 
e 3 ‘ 4 7 Peruvian—Rough. 63 ) 7 f Gs 
S che rer) ‘ l l tri l ecce ee e . og S z a : 
vt aca n at . - : h A : Ditto Mod. Rough.... ‘ 5h Se 6 a a ) 6¢ 4 
ry ron ti 1 xd this v hig ! es Ditto Smooth ........) -. | 3 i 413) 38 4 * 
The demand is especially st for East hematite pig-iron, Ditto SealIsland.... ei 44 | 5e | 5B | 62 4 3 ‘ | 
f which the supply falls much short of the production Mid- | Afticam ...-...s..seeeee) 2g S| Sis) St. | Sin 38 St?! 44 
e : ; ; aa . ee "6 East Indian. iky ror Gd. F G Fne|S'tn GF) Ga. Fne GF Gd. Fne 
Uesbro’ |] n, NO. 9, bSs ©O . hematite, BiLYs EUS Surat—Mac.G'nd Surte¢ a <4 ee ae th ott 5 i 
lhe I and Coal 1 es Ii write lolliows respecting - » Broach 344 S43 4 a aS 3 34 
manufactured n and ste For finisl iaterial the demand en See var 4 3 . ola 5 $e 
1 a “os iownuggar . ° »t ) 6 2 , a 
nthe whole contin -_ : as Buc sh in Y = shi M. Gin'd Bhownuggar 3 3h 34 | 3 31 oo ft M3 2s 3 5 3p 
the fe appears to be a tem] ary iuli so! iron Da and plates Oomrawuttee, No. | ; , 7 ae 2% 3 3 Shi 3a 
are concerned. The general activity, how inimpaired, and . ; No. 2 34, 3 5 : 5 
; } a M. Gin’d Oomra, > ; z 3 ) - 2 th 
In Sta dshire 1 3 ) i n s,and ar M. ’ os > : : : "3 
tet, — 4 : oot 4 a 1 7 sas | ee : ‘Oo. 2 3: a j ! ; shy 
{) & ng high pri than 1 eal AS bare DATS are M. Gin'd Khandeish . 2) 3 sea 2! a 
quoted at £10, and common bar t £9, and are in good] Bilat cea : : $1 3i2] ‘ q be Se 
. . 1 - \ nned Camr is 
re est t that price In Laneas ré there $3 a stron I ing | M Ginnt ‘Comptah. 3 , .* , y ** 
| c : | Dagal Ke s ‘ 54 ee . % | 
} IN favour of a tfurth upward mov ars, and maker are | Scinde ae eed j ; be + } z : oe 2 6 3 z | 
| nding premium on t bas at 1ew orders, although Machine Gin'd Sci: me 5 5 ‘ 3 
| . 1 ! +4 3eng: 5 44 2 
ho oifcial chat has taxen place, here t activity in the }| Bengal . ‘ : ) < . é “tA ¢ ] 
; ' fachine Ginned B . BS, ' 
| steel trade, and all the 1 wre fully employed. Most of the | (chine Ginned Benga at) Ora) © 
j Steel trade, % al iS a LAL) © | Madras—Tinnivelly..... 3! hs: . | Qae ; 
| Wor ire | i W nea and p strong, although | We i » : | 
thers ) ual upward 1 lis] i n | Commilla 2 ’ ] , Nol 3 ain J | 
/ g t request, both 1 | il i ee “a Be F 
cs are showing ¢ urked decrease b imal f ord in | | 
and has not iblv decreas tl ymin being } Imports Exports, Consumption. &c. sae { 
al 5 ] sé 1D l I bead, & Vv te min w ine 1899. 298. | 
nt t re pla e carly al Lin mpi ntracts Plat Bales. Bales. | 
and rder sections a il tive « ir’ lt isine ing in | Imports f1 Jan. 1 t 2 ee a 2,600,277 
shij ing iteria *ceed . Ex] +05 } i} 
| Nort Engle i wre not under] — | 
i"? 1 + i t 
| on 17 —— : 7 ' is These f Ba] i 
wi i 4 one’ A i } ame da . yea ‘ 277.480 
‘I { ra oe A rease of actual exports Of .........ccecccccecs 133,220 
St J . ‘ t mn A TOA) 
j ‘ } A . l ) } 
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a Ce a a 













an increase of 7,04 
706 b nd the 


have amounted to 62 
uantity of American cotton reported at 
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184,000 bales, against 
| bales at the rres} ling period last year. 


| (inciuding ible advices to date) is 
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Our Bradford correspondent, writing on Thursday, sa Sin 
4 the clos the London saies there has been som ection again 
| tl high prices demanded for merino and fine cr red tops, and 
1 valu have receded about 5 per cent. This is, however, 
regarded as a temporary set bac ind the market is again steadie1 
Enelish w ure again in the background. | ht heav 
during September, at or near bottom prices, ( 
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is, except m oO 1airiy well stocke d, and th 1e rie Cilp will not | 
find consumers very hungry. Merino is known to be scarce, and 
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average Buenos Ayres of 36 per cent. yield at 88d per lb, anda 
superior combing of 40 per cent. yield at 104d per lb. The sales 
| are to last ti L the 12th inst., and will comprise a total 7,700 bal 
River Plate and 800 bales colonial wools.”’ 

Messrs Sands rson, Murray, and So. have received 
gram from their firm—Messrs 

which they translate as follows: 
Good attendance of buyers. 
opening rates of last season, 
Coarse cross-bred market 


irregular.”’ 























a code tel 
John Sanderson and Co 
“ Melbourne, 
Competition fair. 
market advanced 40 to 
shows no change. Clip is 
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alpaca dearer. Spinners are all very busy. 

Messr Helmuth hwartze and Co. communicate t following 
report on the Antwerp sales River Plate wool :—‘‘ The Antwerp 
sales commenced on the 10th inst. with a catalogue comprising 
3,362 bales, of which 1,976 bales were sold. eee was @ large | 

| attendance and good competition, the Germans bei on ipal 
buyers. Prices ruled 25 per cent. above Febru ites, or about 
on a par with those lately paid by private treaty. We quot in 
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D it le ery, 32s 9d to 33s per cwt Stocks at} ic wharves | per cwt 

7th inst : 10,900 — against 25,545 barrels same time in 1898 METALS Tin was al ir marl to-day, but firmer, wit] 
In irse f landing, 197 barrels. Deliveries week end 7th in ss doi Straits, for cash S11 iyers at £145 15s, and tl 


1,786 barrel , ainst 330 arrels, and afloat for | 1daon, 5.270 nth prompt, £146 Z 6d 3.000 tons ld ince ast } sidav. 
barrels, £12,500 barvel mpared witl the pre t period in | Coppe firm, and after official hours there were buy¢ at £7517s 6d 
1898 ash, £76 5s three months, prompt: whi iron advanced. Scotch 
PETROLEUM continues to decline. American refined. 6d to 7d: | 1 sed 693 9d cash, 70s 3d mont 
ater white, 84d to 844; Rassian nee Gad ape INDIA-RUBBER.—No auctions were held to-d 
rivais reach 90 barrels Ameri: nd 27,876 bat Russian 
ROSIN.—-Market firmer. Common strained, on spot, 4s ¢ 





ns ‘ ; : ; = —— LONDON MEAT MARKET. 
whar October-December quoted at 4s 3d per cv rs P 
. = rhe . : . i ircase 

SOBACC co here is considerably more activit in the market, 5 
e fairly good sales have been made. Inferior beef.......... » 4 


paki ao Pi ’ 

Middling ditt eee : In 0 pe eeesveceees 
POSTSCRIPT. Friday Evening eee sii EittO «6... se eeeeenee 
A I litto .... 


> 


© opecom 


SUGAR.—-Home refined unchanged. and a fa business dons isdn ditto. , k ene seen: : | 
foreign cubes quiet German granulated steadv. November nay ae , 
Decem d, 10s 103d, f.0.b. Beet steady: November ld. LONDON POTATO MARKET. 

Ys 2d December, 9s 3d January March, 9s 43 i May, 9s 6] a 1 Per Cw Per Cwt. 


: . . > ~ i I 1 lé eed - Nn ‘ Re nts 3 
J3 oad, t.o.b. Cane sales 588 tons crystallised ruled quiet ! Early Regents ..... 3 


S irc Wetuee $s 6d 4 





Commercial Times. —Weckly Price Curre ent, 





The prices in the following list are revised on Friday with the assistance of an emi: : h departn 





f ent 
LONDON, Fripay DRUGS (Con) sdesd £ £s SHELL ot  s ds 4&4 |SUGAR—tcmn) ee 
ARROWROOT-perib s a s da  Rhbrb. China,tfrtogd “papell Sorte ad to ta, 6 ome ten teen ee 
St. Vincentcom.tofn 0 4 0 § 5e linnevelly 02 BW Cet Le 4 60 Austrian 1 
Ls aa 119 22 DYE STUFFS, & < =/ 8/0 Stick! uc, Siar 27 o 4 Q Fr uves, f.o.b, 12 0 
’ , b (sa Chin per cwt rg 4 ‘ 0 i 3 I \ ‘ ‘ 2 4 5 
COK OA—d a totaly Sattlower, Bengal 40 0 7) 0 s ov = K oa ; ss Credle. cit a 0 
i sake , 6% 0 £2 O rurmeric, Bengal $ : re aoe l i German ( rece i 1 
G : 9 77 Maislras 2 4 0 ¢ ‘ Bengal G vs I i f b. 13 
G \ 60 05 Gambier, block 13 i BEI 
x re 
Alt 6% . I 





0 


mK oO 
> 








ooroco 
~ 
on 


s 





rdinary 27 34 sa ox fs Rape, Erg. 29) Do 3rd Young Hys 


Dogdordtolowmd 38 0 44 





KORron;e 
AAW YOO 


ION OMA O 


a. 


. it a4 Good to finest 
iid to tine 2 Ls 4 Pulled 0180 C on seed, C1 ae ms! Ca l wkd 4 £ Indian : 








‘ , i l Cloy : . me os o 
, rt j Raisins, dty. 7s per cwt— Cochir ; } = “ial : vi ~~ ane nni 0 

_ es e ‘or on 8 c Valencia 0 0 0 Pal I . > i o good to fine 0 
: 

l 


ano 


vrge quay terms 23 U 26 U . 90 i (Lagos u Ginger ¢ wet Broken Pekoe 


CHEMICALS— oo 4 e ¢ p Cochin 0 7 ped, kovil to tines 
cit pe , re 9 . OT i ? ‘ ekoe S chong 
6 Muscate i Water-Wi eA ao : 


Vitrhk UV « 0 | Cl 


- 
WOOD WO 


HOO Xr 


va i 3 ’ Do good to tine ( 
o7 2 Pek 0 

selec d - ° fr iv Do good nest 
ordinary rayt Seeds i e a pense ; ‘3 ; TIMBER—Timber & 
Lace per Ib 2 2 6 Wood.-Dantzie & 

i 

r 


WOrOCONOrF © 


- 
n- 
2 


~ 


Hewn 
isbn.&S.U bes,ach | Linseed, La Plata ee a : 
alerni per box Bombay pr 4! g  Nutineg roo - 2s +. Memel fir, p. loa 
mons, Palrn pbx 8 14 0 Ca tta pr4 4 ( reli i : ot = Pitch Pine ‘Sinibe 
sina, selects ; 14 Azoft BI: ei \ ure . Caz 
ra, half chests 12 4 Rape. ( ta. brwp 37 SPIRITS—Rum,p pf luty 10 1 — ye 
} 


aaah . ' 99 . : . i , UU 
Aslies, p peeve = Nut Bre na, p.! 6 2 Jamai 


Kei 


o 





Roast de ae 32/2/0 an, Y  PLUMBAGO, L 
rene a eae GUTTA - PERCHA, FLUMBAGO, | 7 ; o7 ; 
ble ing a , . per lb z «£ ° ’ - — mark ¢ B oak 4 9 8 
( Se 
Cre tartar, Crystl. 7 7¢ HEMP—Per t £ £ PROVISIONS ‘ A192 A Leeward te 
Powder 77/0/0 & 8. Petersbg., clean 32 Butter—Ir gr, + EL. and M 


~ 
< 
ce 
> 





OOO CoOoOO 


>on 
“ete 


Calomel er Ib Manila, fr, curnt spt £1 1 0 semana, £8 ‘ y 
} 0 IMtiish i . . ‘ . . 


Lodine per 0z 74 New 4 : ditto 3 : - 4 N Viut : Swedish, g d l 7 10 
3 pI 33 


j 
8} I 
JUTE, goo. to tne. 16 0 18 ell s es 1889... Common 2010 12 10 
I 
} 


Pruxsiate ) , Coir ¥ l. to fine 14 





ag . ss , lst brand _ 1891 12 d 2 Finland 
Bal-Acet rit 3 0.5 HIDESOx&Cowpib s ds Bacon sngd—Wtrird 4 n hhds Lt anada, Ist pin 3 § 
Sal-A wt 33 3s Salted,B.A.&M.V. 0 44 6, Limerick : + \ 189 ! 10 2 . 7) 
Bi Bicar per ton £7/§ R. Gr £ Si mn ‘ l 


s hate per ton V7/t ] Cor nt fair 


BS ss ] ich ers 4 
dlsb f ‘ 7 8 " ! ) } 
ann ininnin on izypoor & Comely ET-German,f.o.b. 9 14 9 2 
ess Te ‘ Cc) I'satlee, Supt TALLOW—per ewt 
Ce sean Geni 7 41 DY EWOODS i.e an Tsatlee 4 & 19 23 Reterchure Y ¢ ie aa 
(suayaquil Ariba ¢ 73 (0 re erton 0 % : ead , Blue Ele; t i2 l Australian mutton 27 6 29 3 
Ba § ¢c 720! Cu) Jamaica 24 om 1 eigr : aa ‘ 00 Taysaam K ng d beef.. 25 58 3 
COFFEE ty lid perlb | Lima Wood 2 1 licksilver pr. bottle conten g _rown -2 0 00 
Cea arenes, © 9 Logwood,Campeachy & 1 Spltr. Silesian } e2 Le Of tn ca TAPIOCA—per Ib . 
idiing vo hne aan =< Ho 6 & 7 nen ! +a R ae I Hake, fairtotine 0 0 
Liberian = = 3 Jamaica a i st oe 1 , Pearl per ewt. 13 16 
i ed wer an a We Red Sanders : : 10 vu anes: 5150 0 GIT Sees fair Milat i7 - os oe ekhim,p.bl 2 26 | 
: : n . Sapa toi U , ‘ wg : se 14 Organzine-Md. to gd. § 23 Al tmgel ls 0 19 0 
* eo pae.. 2 2 @ ELEPHANTS TEETH per ewt ee a - 15 Scacae i en aay 
i ‘ x in / U io ne l Sie | 2? is <¢ 0 v i iper ib 
. etd , 105 lb & upwards 45 i ‘ ott ee : : em oD ag ao ane 
J Se a ee ae WLAx — new é £ 5 Antimony, per t ; 7 Pepper biack—pe aloes = 7 os 
"Low mid to fine .. 8) 015 per ton, cif fn 0° OILS—Fi ee on el Meee bre : 
ee oe Se 8 0 Riga ZK Reith =r o Singapore 12). Fine to 712 20 
Low mid to 4 ot Pe D . I Whale o capor 6 ee | Senonens D6 0 6 
Good mid to fir 7) 0 100 nae 27:10 28 ¢ Seal, Pale 2 2 Dae aL 6 02 | Gcented@rancePekae . 
eric 2 40 . ; Cod 410 ¢ eeaaie " tee — 
' l oe ‘ c I ity 2s 8 d 1 0 3 st 4 I c ; - . ’ : 0 2 





5 ‘ \ wt ( ( Ca os. ( ‘ (at ‘ 1C 0 lid Stay | 5 
~ Brown ..... 19 0 0 0 China fn 4, 0 A 5 SALTPETI ROW EORN DF 35 0 
S te Quinine Zanzibar 04 ‘ La l 4 Be i t 6 PUBACC 
~ Howards Sons East India 04 O11 Do kes : Eng : aoa ribs ded 
IM . Vials 1 1 4 Drvsaltd Mauritius ¢ : ¢ Amer } N ss 7 7104 Ol ai 01 
I AY .s 2 e Madagascar 0 3} ~ D ) SHELLS—M P. per ev Virgini 4 
Ger C Cape > 3 7, Pork—-} 4 M f : 33 1 
fs ate Copper, pct 24 Z )' HOPS, English. .cw é ™ 3 


~e 
Tr 


Zin t 1¢ Yearling 0 ll nr : l : aoe 
Ss Flour 7 } [NDIA-RUBBER I a. WL A £3102 oapa 
Do R ¢ 7 6 Para 4234 33 i : : b £1 0 £5/2 Hava 
Vermilion, Eng. plb 2 6 2 INDIGO per Ib— “a i v6 SUGAR ‘ 
COCHINEAL . 0 8 010 , Bengal, good to fine 4 € ¢& | 
COTTON Ly i gd.« ; 
aontae va, cif = eS Mad » Velore GC 0 : W ' 4 Maurit “ 1 3 Fleeces 3. Dn. Higgs £3 10 £12 
} per tor 17 6 18 ¢ i ‘ N 


DRUGS 


hee anc 
o COCOCMoOmrc 


= 
Ot es eee 
oO 
, 
, 
c - 
sz fb 
x 
y 
avotre 
>= ox 
S 
j 
ot r~Aaec 
~~ HMOMe eR 
. SR + ee recog 3 
= > 
ooo SOOO 


, 
c 
< 
> 
e 


_ 
’ 
mr 
Zt 
cooc 





10 
> 
2 
= 





, 
* 
2h 0 * 


jum Benjmn. Sum, " — | Horse Hides Enclist : 1 2 vabieg i (aol , a5 I " . 

is. per cwt 9 200 Kips English per Ib 01 1 4 At . oat i 1s 8 \Cape & 
OuDADUI, Crops Z be } India 0 l 2 3 7 4 ‘ ; il i ; ; 4 ; 
METALS B.Copper £ ‘ ROSIN—A o Ree rea rage 


y 6 
[pecacnanha Ri 10 0 14 9 Eng., Tough p. ton 7 


© 


ow 
~~ 
: 
Z 
> 











Jalap good 7 Best selected £1 lo » SAGO—] we 9 5 ( N Greasy a C 95 0 10% 

Musk Tonquin, p oz 21 0 8) ¢ Sheets 8 PF Sage flour : 0 0 D No. 2 15 6 Crossbre Gi - 

Oil, Cassia ....perlu 40 5 6 Standard & G.M.B 7£ | SHELLAC vt Granul 12 13 9 Vic. guod tosupr 1 2 1 3 
seed .. 5 11 6 ¢ Iron, per ton Orange. good to f 7 5 Cryst i? j } New Zea 1 fine 1 , 1 li 
permt. Hothks 5 0 5 6 Bars, in Wales for S A é 63 0 Piecs 1 f °@ ¢ . medium , C0} 

Opium aie ik tees meet 7 6 12 6 Welsh Ports .... E 810 Garngt, AC GO 64 Trea 0 _ cuarse 0 £3 0 o% 

——— ——— es ne - --- = ee 


















| , , saihiinanieiegiael 
| October 14, 1899. | THE ECONOMIST a —-= 
1477 
| 


ee 
tt 











——— 





London Stock Markets Price Current. 




















































































BRITISH FUNDS 
ae, lc 
Livi ORPO 
ime. Name Closing | RATION BONDS8.—Con. | FOREIGN STOCK 
wuarterly.. ColLest ‘ . — e ce 8, &c.—Con. FOREIGN 
y, uutil 1903, s S STOCKS, &c.— 
then 2h , red, 1923 1074 4 = Name oe cl Divi- Next te Con. 
Do .. DoforA 3h yy osng dends (ote Clos Sdla & 
Do M ect. Nov. 3 ../1034 477 Beices. | De Draw Name losns} Divi- (Fake 
ee peg 2 7%, Ted. 1905 ....--++++ 100 301 —|——— i, eee tae ing. : Prices.) dends ‘f5 75 \Closng } 
Do + Teal Lemna ft 1812 108 107 [6 Greymth (.Z.) Har. } a — due. | — fom 
‘eb .. 2% Local Loans Stk. 1912/105 1 ar. Bd, Gtd 1925306 8 a8! p' Z 
| perth Oct | Aunts, 1es8(Red Bee fe) "4 ae ireatton Ii ‘Z.) Harbour Bd 19291198 28 Ja. Jly. Susp'd BB. Ayres Wtr. © A ta elar 
-- Canada Gov. Inter- 5 5 | Melbourt 7! of Works Debs 1921/10 6 ‘Qrtrly. 34 |P Sply & DgeS | 74 75 ao Oct.) .. | .. German Im.L < 78 
April Oct = A. = oie 0 44. Do _—— Trust aa 1902|105 9 | 34 |P.orD.|BrazilianGold . i 2. [Do Tago# 3 a7 +9 
| ! pie onds, ) 7 10 } ee ——_ , ~dl -— > . 
| im et.. Do Bonds, 191? Ze th. 30 ig? noe Tramways Trus ‘ ae on : ZneDec 1 |P.orD ae +: $8 €0 Jan. July # Pur italian, ex. 25f b | ‘03° 
oor Oe  or Gia 35 is 18 (6 |New P Harbour Bonds ....._/1920|113 1 roe, Eee Be ee ee os oe ee” ‘| Do 1891. Con. as 59 
a mS ct. Greek Guar. 1€98, 94 **\'ce oF 16 os Plymouth Harb. Ba..... 1909 C4 7 Morten 4 |PorD. Do Bas. 1889 c 37 £9 Quarterly, .. ws Re speests 87 8) 
zon poh Mauritius 3% Stock... DL 1% (6 ne York City (Ex. 4s 1d).... soos? 7 | arSep| PurlorDweg DoW iiinae | £7 Quarterly) .. | 2.) 1 ‘und, 10? 8 110 15 
la e rit —_ Nad ape a 4%. 1888100 3 16 Senn eu Have Rees d (Be: arer) 1919 05 35 |Fb.Aug P orl Rail way a 61 €3 Jan. July .. = Virginis Fund 4 128 33 
| ! . ank of Engl nek |32 0 our B isa? 4 om .* orD. Do 18s zs » ce Py \ | 
| wiarteriy. india Stock 3 and Btack iiNg 2 ; Do Debentures a ses * be i . Feous 1 Nov. Bul tf “an 8 ee Coup Bonds 2 | 85 90 
et gag Dovetock 34 ved 16184 €18 ort oul ne mete oo | ee, | on Seen 
Fet . 247, rec 6&9 $1 6 ITI ET _weceresvecescscces *1(7 9 \Ja. ot nds ....6 | €5 87 OrpDID a 
| Feb ; uke fan at ¥ # _" (0 62 6 |W eae rte pees 1914 |< 9 ll Ja. 3. ; Pop ie 1885 44 77 19 | Present DINARY SHARES AND STOCKS. 
pea. Y 8 £9 193 ly Westport nat arb. Bd...1905105 7 |Ja. Jly. -0 Yo 1886 .... 441 (0 22 'A . o 
5 sort (N.Z.) Harbo y. P. : 44) § mount, I losng 
| ORrObAvI0 STOCKS. Se eA ee ea Ee ime [Prices 
=e (Thited Kingdom.) | Subject lo Drawings. a. = . ) 89 43) 83 ¢7 £ ee | ne 
Present — COLONIAL & PROVINCI \Apl Oct! .. - - 1892 ....5 | &8 § 482.190 Barry . 
| Amcunt.| BONDE, LOANS, AND, |Clong| GOVERNMENT ar [Ablget| «| 5 | Borges °° 45) 20 76 | 648.060) Do Bret. Ord. @ %-....... eso 60 
a TRUSTS. * |Prices SECURITIES. M* Ny} °° ae t 68 | 649,05 Do Def. Ord. % 12 11 
} ! ~ . | Loe ~~ ie 22,7 Yaledonian Cons........... 4 
jose] 638 Metr BP, Con. 1829"... 34111 15 Present Dividend ae e |S Loan, 19087 [ico 2 [10,480,460] Do Pret Lous... 
\ 3 Ee ’ 0 a 0 Def. C a 
eto nee vee By 93 $5 (—* wane Prices. | Ap! Oct|36 an|n dwes poGelatenes | cea 2'508'026| Do Def. Ord sy seamen 
| enone ee sea" "7777" $f 8: 95 | pu4,760 Ja. — Mar8ep|.. |... | Do Gold 18965 | £4 64, £00,000/Cardiff Pref. Ord. 9. °. 
275 000\Com. of Sewers (City o a } 904,760 Ja. & July brit. Col., a y Ja. Jly.| .. = bee abies, 3 44) 5 9}E0s 35,250 Central London £10 Shares! 
270 700 Cor. of Ln. Bas. "90-1808" 3 12 4 | 194,800 Ja. & July Be Guis $1 on cg [OPM Cordov abr at at 3,240°798 Te Ga las 
f Ln s. '99-1902* uly B peed lio 13 nld'fity of, 128 ‘ ast Londo ea 
lol a. Bends, 1912" ..... _—s 3 99108 | 500,000 Ap. & Oct. C cy a oe CpJne1 J ; , \ wees 20 32 | 2,642,000 Furness, —_—* —_ secccene | 75 84 
1.550 COC Debentures* Se 103 6 (4 1903 . y. 0s Apl Oct|£10,0/00 ann Costa Rica 23 Su 32 | §'129;170 Glasgow & 8. Ww. Pref. O 87 30 
| 3650 00C Deb. Stock, 1927-£7* 24, £5 97 i7" .266,£00 My.& Nov Do 1904-568 4 (03 8 |Apl Oct) from1917\ Do‘ . A’5 | 27 29 §,129,170, Do Def. Ord. rd.| 76 78 
| S'ceo'coc!. i mingbam Corp. 1946* 33 114 18 io" oy 500 My. & Nov Do Insc. Stk 4 102 8 \JneDec .. ~ \Danish, i886 2, 23 25 | 4,296,980 Great Central Pref. Ord... 63 05 
: | 1'=¢0'000 ~ i do, 147° .... 3 /1€5 8 fics, _ +o & July Do Red. 1910 4 | 05 ; MayNv) .. = Danish, 1806 5 €2 94 yer Do Deferred .... re eye 
| “eootec|meckturn ised. 22222. aS ok [ee tatiaec na ee Do anet lene $ :ce 7 Ie 44 ascdg. to 5%| 21 23 Seay aasiGioet. Busteoe 1894. : 
SO Ree en” Pee ae t78-00C Ine. & Dec Dorleleese 08 7 eey de! Seals.) | Boidoe Pee 4 1044 ae20155 Great North ot Ord........|1304 1 
- eae A ec Dodol 7 ct ul y, 85) Dot ~ er “2 jreat North of Scotland .. vt te 
£00,(00| or naford, 1984* : : | £34,500 Ja. & nse.8k 34/05 7 \Apl Oct 30V.Pref 34 1( 10,908,387 Gr cotland ..| 83 85 
876.C01 B srighten Cor Red. 1946* : 1331 7 4€6,500 Ja. & July ewes 6 8 |JueDee Pur) rDwe Peaan oe 3 96102 7,272,254 ‘ Do Deferred” Pref. Con. tne 
oY ,012 Bristol Corp. Deb. Stock 3 coe 242,0° da. & July Do red 1938 4 06 8 jApl Oct) .. : Del _ yom4 104% E 1,159,275 ha At A taaen, wa ai 604 50% 
1, wy 200 UC ar diff Stock, 1935* 39/120 24 2,000; 00C Ap. & One 7 -» 1938 3 | 96101 jJa. Jly. 1 De aira ..4/1C1 31,159,275 Do Bi v. 564 74 
375 CO0lc he,tenhem, 1971" ...... 34/112 14 Do Ins., 1947 24! & { ec. |EntreRios, 86 é ¢ intil 6% is pd. B 87 § 
| "375,000| he:tewhsm, 1971* 3 1,175.30 Ap. & Oct. Cupel 24| #80 (Ja.Jiy. 1 | Dec. | Do 1888.” 6 | 40 42 |24,546,226/Great Westerr Aa 
| eer Crosdun Coup. Irred.* .. 3 101 ! | "606,400 Te a eel oe —- 1%, dgs 44 6 8 jJa.Jly. Pur ae pox 88 i 6 | 40 42 | 2,864,383) Highland, ‘Ord.  oeay Ord. nes 64h 
1 tentes (et) y, 1900-50" ......0006 3 110: 3 | 439,700 Jue & Dec Do 1881..." ; Ja. Jly. PurorDwg Do ¢ 7 — 40 42 | Rs ae, ,0C0 Hull, Barnsley, &c. Shares} £1 82 
sy 26 Lublin Red. 1944. eS | £61,c00 Jne. & Dex Do 1917.93 7° . 05 } Demenat 0 ee 6,740,995 Lan ‘ashire = Gorka _ e8 on 24 
| & 09,0 O\Glasgow 1S£5-40* 12 | 2,091,552 Jue. & Dec, Deo Inse. } .. 4 |.07 9 Wa. diy. .. hina’ (Gicaads ua .... 6 | 38 42 | 3'328,227/Lond., Brighton, & Jon./1452 64 
' 79,4CC | +, 1. caersfield, 934". > 96 \3; 733,195 Jne.& Dee D c. 1923 4 |-00 Ja. Jly od eer 1881..5 | £944 2,640,780 Do Pf i, ac. Ord. 185 85 
| £00. (iC 1 I>? . .& Dec Dolns.8tk's3 : y ° Dec. Do 1584 7¢ 2,640 . § Df. rec. no div. \ |191 ©5 
} 750 sf Hull Corp. stk. 3417 9,997,566 Ap. & Oct. Do4?.Cns.In: 4 | 0310 jAplOct| . ee ore tiene ~ 4 0,780; DoDf. Luntil6% is 4. Pt b39 oad 
l (166, 544 . ds Corp. Stock, 1927 24 ‘. 26 | (5s 586, pee. 7 & July Do Con y > a ; “6 sy ‘ Nov. Do 90(P I sei ae 11, 256" po Do Con. Rights © an J M6 ‘on 
0 (se SO | C , + 09 Ja. Jly. ‘ , 1 a 2 s00 Ls 
| 1 £57,288 ene . Bhll0s 12 {1,076:100' Feb & Kor exon wo... @ 03 10 lortriy, Pur |orDwe Do Monoply 4 a75 “eb a1s387, TES I Pee Arb.) 254 54 
| eeareesl Lo ieica 2000007207 34/131 14 (1,450,000 My. & Nov Do nscribed 4 [116 19 jJneDec tDwe Do Fag. 86 47° 4 | 9,080,008 Lond. & 8.-We estern, Cons.)1998 G4 
6,565,509) L F eee seeene eee 31100 3 112,700 ov Do Inscribed 3 | 29101 jJ 2 ec. Guatemala .. 4 | 19 21 | 2,964, £00 »stern, Cons.|201 6 
| 666,509) Liver pool Corp. Stock* AY i Mar. & Sep FijianG o |. vee Ja. dly. . 1896 ae ee Av 64 Do Pref. Cx “ 
| 3 775735, Ms p. Stock*.. 34125 2 11,088, c I ianGv. Deb 44.169 © Hawaiian ..6 104 7 | 2,964,£00 m. Ord. . 126 28 
907486 De € vester Corp. ..... 4 128 re | 346 7b Reb. & Aug Jamia ca Inse 7 115 17 Jly. none .. Hungarian F | 1,338, "580 I Do Def. Con. Ord. ...... 79 82 
' Ud SOI © Cons, ~ Sc. 1 : evecare 8 
57878) 1oRed., Red. 1986... 3 101 4 | 462,53 cRebe 7 Manitoba 1910 § |110 12 Ja. Jly. ee 95 97 | 5,731,830 rtrcpolitan th &c. Cons, .|1£0 53 
20C{ULL| Middiesbrough* ........ : 105 6 | 78,700 Mar. ks ‘ aarite, In.19374 117 ly ja. Jly, a ‘De. ~ ary,1896 3 | €C 85 | 2,640,914 Do sur oe pee fe {118 16 
| SB3,A20) Se weast weesseee S106 7 | 295,481 M } Mart ats: 4413416 jJa. Jly.| 3. | * talian Irr.gtd 6 109 11 | 2,250,000 Met plus Land Stock. | &3 85 
{| _ 26%) Jo ene adil 1. 34.110 14 |3,026,444 Ap. & ce rN Cons. Insc ¢ 112 is y.|.. | “Dec. | Do 1862 Ma- 135,249,700 Midland, Pre Dist. Ord...) 20 394 
; = oe ,L00) Nottingham C a Stk. * 33 121 20 5,714,917 Jne. & Dee Do In do 4 Ml 1¢ {JneDec .. eee Rail. 5 2 94 | {36 1432, 087 Do Det. a —- Ord. ae 3 
460,(00/ Piy meuth Red. 2 106 9} 650,000 Ja. & We eal scribed 34-05 6 |Qrtrl pa3 pan ..-...5 1045 £y 6,762,268 North Bi + NEG. os ccece Sg 14 
704 1 Red. 1942*.... 3 |103 6 | 320,00 July Nwfdind. 1941 34, £5 Ap RL. 4 RH 9,184, ritish Ord. Pref..| & 9 
gua COG tortemouth Corp. saabs Saliee ae |, Steet & July Do In. 1913-38 - 1 "6 igrtriy. urorDwg Do Ext =s 05 COs aaa a wes etineny a e p i403 
| 6,710) heeding orp. Stock*® .. 34/1) ao eee a. & July New 8. Wale iv a. | Do i “Sa0% carey | | oO 55 North-Eastern, ‘*Cor ‘lees @ 
| el ae ee eee 108 18 [8,239,600 Ja. & Meomcmet | ada! | Seer teclnorth, Oeunon joe bs 19" 
| ~"xa9'cou| Do Red. 1925" 92222277" 31160 3 |g,086,300 ie ~~ Bo 1905-10 nq iol Y Wa. JI - Silver .... 5 | 4143 | 437,996 North, Stafford. Con...... 125 25 
31803, cuihampton Corp, 1948 24) £0 $s 116500000 Ap ily, Do Inscribed 4 115 18 \MayNv| Pur or .. |Niergua., 1886 4 )} 85 | 2,728,790 South-E sovees (207 62 
| 40,000 pton Corp. 1945 23) 96 g p. & Oct. Do Inscribed 04 | Nv Pur orDwg Norwegiat 3 | 06 83 | 3,652,120 1-Eastern, Ord. 142 44 
297 2.0 oo eaceaceees 3 101 — 3 | \5.600,000 Mar. & bp Do Taaesinedl 3 13 § Abi ane Pur orDwg Do 1888. es | 85 +8 | 340380 Dade ont rec. no div. | |164 86 
ye 5 ) orp., 2 = 5 ) , - ~~ oO 1 Oc - ) eseeS C . ,350 0. 
6 4,000 wanes oun 1008 ne 4 1C1 e| aso, fp & 2 Po Js, 1958 : wait Ja. Jly. Dec.'96 — Bonds ai 3 9101 6, “182, 284 Tatt Fels me tase Pf 1038 64 
| 22,40 st ¢ oe i } 429,600 er ! i214 {J = gua id ¢ 100! Wi . e0 
| 320001 Bo Hem, TP. cease 3 106 v \2g160302 ecaterty Be Cons Hacsae 5 loe 4 (Marae, a * percegte 01 | 26's pine — & vity, Ord. Stic.|100 3 
4 . Naan ree eee ences y oO sc . me - {ussis 4 LY NES ls 
oe oes bg —_ red., 1921* 3 io. 3 (6, 161,167 Ja. & July Do a ‘ ae \May Nv 14 |preh’s Do 1889 a . § BASED AT FIXED KeNTALS. 
| 53,000| W indsor rec 19184 105 |2,626,620 Apl. © ) 34102 7 i 5 Ja ome a ae Name Leas 5 
; 60,630 eaaahemiantea*. 3 | £9.02 |i, 243, 500 My. & Oct. Do  do1945 3) ¢5 97 . n. DoCons.R.R. | Name. on using /Closng 
| 336,500 York, 1 hampton Corp.*, 34 11 4 y.& Nov ube (Prov) a lgrtriy, sf aie ne +4 994100, ene: Jom panies. | Prices. 
| * kree of Stamp < cose 605,£20 Ja. & July Do 1919... 510 lQrtriy.| . 3 D = ee. 9991 alt enheac L&NW&GW 136 3 39 
. uty. 317,500 Ja. & Jul 0 1919. . 4 lu4é 6 |Ma “15) *Au OTIT......4 | asaul sondon and Blackwall | ; 
| CORPORATION BONDS Heese a Feel Dove 5/112 13 UmeDec| ..'| April Do(Nie.itiy.)4 |:0) 4g D0 tb Z Pret, 5 : Doc nacelle = & 
olonis , af ° n\ _ O LYZB. cece } sah oTranscau. 2 t6 & oO ( wees IS 
nial and Foreign.) alee rele Sep DoSg aad 10? c Rol Oct 1 | April | Do Bonds z 3 $4 96 m. & Grant. R.& ©.\Gt. Northn.|136 39 
é 2 10267400 tp Do Ins., 1937 3 | £0 92 ct).. | June Do Dvinsk& DEBENTURE STOCKS. 
= Meme & | Clos a. uly Queensland, IFPb. Au —s Vitebsk ..4 | 98: Present = 5 
= = F= Price’ 10866900 J 1913-15 .... @|.0; 6 [Qrtrl g.. | ‘July Salvador ....6 | £5 ov [Amount Name. oang 
° tee rices. 3 516,734 Ja. & July Do In. 1915-24 4 [107 13 |A ee .. | Dee. ‘San Luis .... 6 $7 69 Prices, 
- a 1,250,000 . a.& July DoIns.1924-30 34/1u5 5 ceMys1. P Aug. 8.PauloProvofS, 82 87 £ =< 
| 6 Auck! [1,250,000 Ja. & July Do do 1946 34 105 5 [CpMyS1) Pur|orDwe Santa Fe, 83-4 6 ze sa | 071,235, Barry % 
5 _ and Harbour Board... *\106 8 werk 4 - . sou Do 1922-47 .. 3 “W799 pdySl .. Dec. Santa Fe and 26 of 346,673 Brecon éM eecueers : “3 4 
5 Boston (U.S.) Ste |1917,111 13 | Ja.& July Sth. Australia, | Ja. Jily | Rasta, Rly. § | 3¢ 2¢ 630,097) Ti ee ae 
5 rling........| "| 910 ‘ 1901-1 » | pe dy! .. | July ServianU 26 | 8,670,291 |Caledoni sooo 4 HO 5 
6 oun atk stdependsen¥esasnpuers 1902 : Bi: 000 Ja. & July Do 19111980.” § - on Ja. diy. 1g | Lee. ha €0 62 | 1,533,306 Cardif..- eran 4/158 60 
& Tx D ——_ Cons. Act, 79/1930 134 40 } 666,700 Ja. & San Do 1899-1916... @ (108 20 | Milver Mort. § 1C1 3 ga4's40l Kast, Loud. ud che. A 3 | 9% 
6 | gbe Debentures 1985... 1938 115 17 |7'750'e00 Ap. & Oct Dole. 4 Ot 6 Qrtrly. none) |... | Do 4 Bonds 4 | 59%:C4| seni} Do ne oe Oe Oia 
hy +l of Bue nos Ayres, Bonds .. 75 79 17,760,£00 Ap. & Oct. Dolns 191636 4 + 6 : 1Oct .. | Jan. Swedish, 1880 3 $ 4 . De Whitect 0 : B4| £0 8 
6 City of ape Town, 1055 ap 106 8 zal, = - . July Do do 1939 34 105 8 Api Oct a .=<? Do 1888 3) 91% 3 Forth Bridge an. Oe i. # 60 85 
ity of Christchurch N.Z.).. 56/105 28 |r ann a. & July Do do g |Apl Oct): |P.orD. Do Con. 1894 BL & | 1,629,457| Furness r . 134 37 
5 Boo Sunes _—_ ase 1928 138 Ms 2,040,600 ~ & July f sfter 1916 ; zs * ~ 3 Pur orDwe Tr 22 oe omen tc 557,422 Glas gow & 8.-Weat...... : 135 38 
BaF onsolidated.......... sane 10 \ 1) a. & Jul a 5 . 94 96 o OLY. 2. Sept. Tucu o | SOs 10,567,28 jrea Steen BU... 1357 & 
4 a . Hamilton, Debs. Seed = 7 7 (2,923,75) Ja. & Sale ‘De 1908" 1901 : 104 6 \Apl Oct 4 "July Turkish, i89i 6 64 15,182, 549 an . : eae . 4):63 6 
. oitg of seat Seen, Gtd. ..'1930 110 £ a fee Ja. & July Dx Ins.1920-40 34 a lap! Oct J —_ Bey Trbte 4 14 13,7 63 Great North . . 137 40 
4 : WUFLE.....eeeeees 9071104 9 | . oIns. 4 ta ; July | Do Bds 800) | a's Great Wea —_. to 9 
| be Rec survidaseses a ae as Loe 593 Mar. & Sep enh tee 4 tee Margep } | Aug. Do ining Sb) 98.00 | 4,53 = c "4 1140 43 
6 City « f mae , sdaeeonee 1922 106 "8 $500,000 i . sey Victoria99-1901 4 co arBep - Do Converted wy BC | 2,96. D 43 i § 
« Citra 0 Stg. Loan .... 95 97 \"aso'soo Jo uly, Do 190 r | Series *B” .) 45 69 Dp § |175 76 
é ; uty of Montevid 6%, asc to 67 70 72 87 | 559,500 Ja. & Suly pe Riy i nBi ? 10> $ MarSep .. es Do ole cit €6 117,207,072: Lancasi gocesoncrunsecees 24) £0 ¥3 
5 “he . Montreal Sterling ....| “# |102 § 13,800. 500 Ja. & July Do Inse . Stk. 4 a 5 Jad = -. | DoBSeries “D 21h 814,000 London & B! in Beooe BUD 7 
: se of sh . ES 102 5 neyo & Oe Do Insc. Stk. 4 105 5 | a. Jly.| .. |Prehse Do 57 ites 218 13 230! London, Bri ~ wall... 4 148 47 
2 ) 7 ; 0 a. & Ju » Lp. o 3 ee . Un., 1 ts 594,722 ied 38 41 
3 | Do Perm. Bick wesc’ 727°7:|] (MS gb (agnanee Je. & 20 3 Do Insise1-555 109 11 Ja diy... lle me 6202 | 6,521,499 1 Do Perpetual, .-..-.-. dyllee 58 
6 city ee Bae. Shere *hGge11. 13 Parte se & Su 1, Dolns19i26¢ 106 7 eee, | 8, | On, |Sragees See. tS 968,074 Do B ed 
; of Ottawa .......... he , 1,594 Ja. & July ‘ ’ 100 syrly PunPr Do 16 z 672 370,711) Do 1879 i sone eae 
$4 on H6 30-year Debs se i  s Laren Ap. & Vet we Aust Ins ¢ 116 18 |Fb.Aug Fur chase Pocansie ty” | °°! A 5eSse 1s Lond. & & Wont ¢ [13s 35 
6 City of Quebec Con., 1875... ; an 000 My. & No ) a 4 16 8 abt. 1/211,633 Lond. & 8.-We aes ao 
4 Do of 1878....--. was --/1906 1h) 13 {2,750/000 My. & Nos b Iss 534105 § | Cons. Debi.3 2 11,6 ‘465 iS ies slides ted. 5m 8 
| ; Do Sterling Debentures . i 308 ase ly 1,100,000 Jne.&Dec.| Do 191 16-34 3 93 9: 781,134 London, 7 1" tea. ~3j|16 9g 
| ‘4 ae of Riode aneiro ... ie r 70 |FO ; aL eae ane drawing 2,245,511 Mets potitan uy, he. +++ 4 137 39 
|| $ (City of Rome 2nd to &th Pe és 70 REIGN STOCKS, BONDS, tek ee are yearly n the case of 455,680) D>... snkewonere, Me ae 
1, & ity of Rosario Ster. Bonds. . "3 3 (Coupons payable I &e. almost all bich as erisks are prefixed. In 1,211,625 Metropolits ne eowee 39/115 21 
} City of St. Louis Je 33 — in London a}l other cases where there I 727.2 D politan Dist...... 6 |194 9% 
4 otvve 1011 Divi- : ings thev ar are draw- , 
t oly f iy ae : 21/1813 108 dends = i nN at ene Sargeeny 4,955,074 Miaiaad .......... 4 15) 34 
6 City of Sofia Bonds .......... iv 8! Th =, Taw- Name. Cloar 6 'G59\ North eseneenee 24| £0 92 
6 City of Sofia Bonds .......... < 1. Z losng ’ rth British a 
: city of Bouth Melbourne... ‘{1935 183 8 — zi ing. Pras a STOCES, PONDS, &c 21, m5.8 1 No rth British «.......+. 5 (ides 
4 o MI aeh ataicee a0) 4% . upons bie al 4 oe rth Lone teesecese ie 
‘4 aa€ 1904105 7 & . ° I le abroad.) 5 ; DGON ..... cere 44/155 5¢ 
4 Do obo 1898. raat saber aoe 104 6 P say 8 ee apeene, Rail.” Divi s 201699 Seonner rd be ceseeeeee 3 104 “6 
é City of Toronto, Wirwk. Deb. 919105 7 rtrl & s : oan, 81 ..6 92 ¢4 rivi- = N c 1,456,085 a i ee 4 \145& 38 
5 | Do Gen. Con coe Deb eee KS Ui hl imintags: "* ad FP Name. Prices, 342,440 eeemeneern Ferpes... 3 100 6 
$| Be fenceteaes <— ARIS  L| | ge | Beicrae = | SS is Saas Be deco size 2 | 
0 Luce ) +++ | 1926) 100 | ; ixt.Gov. Bd.§ 6°4704 . 362,258'Taff Vale............... 34/120 23 
34 Do pound San. Bonds ...... i913 100 4 poem we Sept. Do Int. Gold A704 | oy % - 362.258 Taff Vale....... 2... a 31} 13 
Cit ee ene nenes 1929101 > ORM saves cae ee ee Dwgs. Argent ‘ GUAR ips < 
4 _" —- $acauereruns 1931 104 : Qual & pues Do Strl Bds. af 71 73 \Jn Jl Cod. oe. atl “7 al, = eee Seneee See mnagee 
Covccecsccs | °| & .orD. > ‘ JA, Jl aid {9&2 hy Cale 1 < ~ 
: 0 aay of Wellington Con. Deb. 4 an 7 | Ja. Jy. s June. Oe 34 49 51 'Fb.A y. ’ ee aa. oe rRts6 1°83 re" p 5 = * nian - ms, Guar. 4/138 40 
.. improvement Loan .... 123 = Qrirly. @ P.orD. Fundg. Li § 14 |ApLOct .. ** po er 70 5 82 #4 779.12 Sead a 4 1135 37 
6 |Chey of Cc 123 25 |Ja. Jly avd ‘Bonds 6 nent * pckine |. ; West. Gta'..4 |i35 38 
i § ebentures = y. + -. i Rly. G: | ae a 12 guilders en Re * Pree” Se 
| € Do Debentures iitarbienacnst a Lo 46 [Ape et =) ae Gear. Ben.6 57) & \Qrterly .. wees gobeere 24 20 82 | 1,797,428 do Rent Charge Pref... I 142 45 
r Oct 3,3) 53 ee : (0 -2| "478,031 Gt, Eastern Rent Uhge. RE =a 
ct iL 12 | Do Law 3686 4 setee" — ss | rr PSS MMaC 3 seiod | 4,006 506 Gt, Hastern Rent, Gigs. 6 38 | 
5 Ate 240 ) C msolidater aa 23 
ot ae Northern Perp. Gia. ¢ 1136 39 





1478 


THE ECONO 


MIST. 











[October 14, 18! 


9. 


A TJAVS ante i " — ee re eee - - nenemenine, 
RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS. 
re AND Process Britren I . : Aurnican Stocks—Con. ; eit dite 
. : . . gi Pr nN R ( ng ; 
= , Prices A as *€€'Prices.| + 
: An 7 Name 
j ,* ‘ > 7 S ‘ A. Pr 2. 
‘ j Che . wrt BR Vire..& '] 
. D ‘ 1 £ > 
York 4 7 , ‘ , 7 aS O06 . I rree Gt. 8 I 
, . Do ¢ D 4 Do « J 4 ¥ ; Do Preference : $35 | 
, 4 4 ( & Harr Mt. ¢ 7 7,01 j De SS k } | 
4 ‘ ‘ 7 G j i l Bb. Ayres N n, L 
+ . : , . j f Ist M 4 1 vl Det k 
i ] : M ‘ ; } wy 4 ° ( Mt. ds. 34 é ®P.7 Y | 
ie ' I Gs 4 ‘ ( | ‘ } I 8 " 
° : ] t ’ \ Con. Sth 4 Nr 6 j ; 4] t 4 | 
: ; Do Dol I 1 ¢ & | 8 t, 4 
1} 7,4 Brit. ¢ Lien .. 3 | £¢ t Pref. Btock t Mt? x Pref. Shar 73 | 
1] ge ( 413 Do 21 Val. Con. Mt. € 2 |.) 8 xt. Shrs 14f15] | 
t 4 t £ ] ( Bor 44 194 4 * s k 
| ’ ] ' ‘ I I I I I Y ei § ~ ~ < 4a Ai I | 
| ‘ : Do Pe Stock ¢ I G sds ] ref 


a 


~ 
rey 


f 
3 








; - z 
, 
Pees as nd 
£ 
© 
> 2 
2» 
ty 
~ wow a> ¢ 
mx Gen a 
r 
L 2 ; . 
xt 2 oe be 
aoe 
- ra 
—t- tT ” 
nN 
3 
se 
— 2 r 
4 ~ s y 
__ 
“4mm & 
> #eEDNA OO 
> Ds ona 
POAS~2 6 ~ 
s é ‘ 
“AZo S> bet me 
, in] Sseesr 
L C 
> > @ 
vr: a 5 7 
» g 
= z 
» 
= 
o » _— 
F —-« S GOs . .«€ ae > ne 
- ‘ - £ t ~ « ; > ‘ Tr ~ t 
a 


ee ’ e Guar 


¥ 
~ 
a 
n 


~ 6 , 5 
» e . a) ~~ oe HW . ’ 1 Gono - ~ 
oN ’ o ~* e - > RS nr 
. — % a . : . 
“- s r = - 
3 = 
af = =_ - _ 
- > ° ~ - 
Ee tt tag be 4 - - 
* , LF v a on 
<< beg = 5 32, Ls - 
- - x : ° = < . 
Zz “ ~ , Ps pists" 
o> ‘ Pe Pens Pe Lae LUS SS FS ~ s — 
s >> s ‘ 
. a é 
c ~ 2 
eS) > pt 
> 
é .S : 
3 aN 
, oe . wy , : ~ > > . 
* = “ . — a < — ee = ~- 
. ee * Pit Op “2 tes © Se we 28° We 
- - a, : - > fmt T 
- = ” ~ mm so ia ee et ot ee = so° 2 
ows - < - = Le — jams ~ > = 
. 3 * e 7= = — os c ~ 
- r 
be ” = 
- oo = 3 
: - : . I ~* = _ EF 
2 = > ns 7 > Tm ; 
y ® 7 : Oo 7 = - ie 
3 s - be > @ <= 3 
. 7 . ¥. eS ; 
P e \ 
: & ‘Ghes 
‘ z > ‘ — 
= > 2 on 
> n . . 
o =3 07 > > > * 
+ é ~ . > 
— — = - , I I 
—) ae be 
7 a" bt ee _ 
a -- > = wt 
~ " 4 ” >] ~ - >. =< 
- — m t r - + =» ’ 
== ~ - . 
~ —_— — <3 Ae ~ ~o ss - 
= 1 ¥ Szy=e soe: 
- op ~ , = -"s = ~ 
= c > rns rans > a> ed 
. 5 ma BOS ae = , 6 2 Be 
> e a : ; 
c oe Or 
- - - ® 
» > “ > ~ 
= 
9 c > r ~~ >» . e 
ne - - ‘ * 3 » Cn 4-3 > 
= be oo - > nr 
‘ ) ~ be 
, 
a +2 _ C - - 
= 2 » - rs - 
. = 
@ na = a . ~- 
: i a — e - — 
< c ~ =~ * <é - -_— an — ‘ on *~ S 
- ~ =, —— - Seo _ = ce ad ee Oty > 
4 3 - ~ = , a nes MS SS 
s ~ an ot , -> 6 - 
: ee - > @ : y - . ~ = @ = ~ 
> > Om ee a, : a 6wSlEeKR nw &S 5 
: - a OR; = —- 7 = + £4: E a 
. > < = E t = md : 73 Ht eae 5 
- 2 — * y al *. , 
Br = eet L 2 SRE ~ 
= ». ¥ or 
° & t e ~ 
- . » z - e ~ = 
+ + ‘ - - + . oe wm . x ” 
> ~ 


| " \ ’ ‘ I 

I ] y I 
1] 1,184,¢ 4 ’ ' A 
} I ~ Dak Mo | 
| Dot A 
| 2 Tho ¢ . A WAYS 
} ‘ e Do W 


Mii.J 6 9) : a b 





® 
® 
» 
s ~ ‘ 
‘ 
- —< “ i , 
= ‘ = ~ 
w We é 7 
‘ 
> . =P e 
oo > 
= Fs 
~= a 2 
> a OZ - <* = 
<* = 
= » > > ~ a ~~ oO & 
e + a 
, t t . 3 
- , r . > 
: J . no c : é 
. ” tne 
. = » 
; - SS ge: Poe 
eS SS 











RAILWAYS. } BREWERIES, &c.—Con. iCOMMERCIAL, INDUSTRIAL, &c FINANCIAL, LAND, AND 


\ Foreies Raitways—Con 


INVESTMENT.—Con. 


Name, Closng 


| Am = Name Closng Prices. 


r Name Closng hae = . . 

é Name. p — Z 3 Name, Olosne 

’ . ‘ Pat > cel 

] 10 |United States Brewing ... 4 64 7. rricer. 

1 } p } } 193 2 z z ’ tod 4 

10 | 10 |Walker(P. W. and Son) .. 123 34 ‘ Limited ... 4 c , | 
f { 


Wstn. of Buenos Ayres 
e . a t, Loan, &c., 


© 


av ombe, Reid & ¢ 
119 21 Limited, Ordinary 
Stk 106 Do Deferred Ordinary 





at 

} 356 Oc West of Havana Mort § : 
Debs. 6 : 104 ¢ 
9} 3 


| 
Bonds 6” . 
i 10¢, Do Mort Bon 
| 20 'Zafra & M1 elva Bas. 3 


Stk/10 Li 4cum 1 Pref 


t i stk 10 1 Lo 


3S 


i 





| October 14. 1899.1 THE ECONOMIST. 1479 
| . 
| 
} 
































Ist Te | 
, Pref 
l k ) lg i | 
BANKS. INSURANCE COMPANIES. 1 lees 5 | 
- Stk 4+Y¥ Stock | I 81 = 
16 | *, Irust & A 1 L 1} 
© of we. 1 ] I 1 : . 3 | 
ss as 4 ae te i ‘ it ‘ 
Name e634 oe Name. Ei il SB l 2 *2 De I Shares 114 12 | 
= ao } = o Qek 1 a } 
| m a | = = a , r ind Loa Canada ‘| 
ad = a om t ; Do New aa 
" sagem er - & rp.,L | 
}; Shr. . P ; tk *) Sth Do 4% Irred. Det l 
i; 1 ‘2 Agra, Limited 6| 6| 3,4 Aliance Assure 20 25) SyiC4| 10 | * Ut D tof Lond ,1 | 
‘ Anglo-Argnine,L) 9 | 7 ¢3 Alliance Mar., 1/100) 26/49 Si_ | 5| 7 49 |sth Union Mortgage & Agency of 
2 €* Anglo-Austrian. . 120f 120fi I Atlas Fire & I i j Ries ‘ \ a (l P 
3 6 Anglo-(s r é 10 ; 2 Br. & Fr. Mar..L 2 4\09 3 1 a 3tk!/100 ) Irrci. Deb. Stock 
jAng I 1 ° , Law Fire,L 1) 14 ‘ 25 Van I Land 
| € Ang! 7 7.8 er., Med. & Gn. 25! 24/17 : = os ai 
4 Rank 18f) Sd, S4 OF 1 ! 60) 5/41 10 | } FINANCIAL—TRUSTS. 
4 Rk. of 4 40 62 § 1 i : 
B ill 5 > a tk 4 al Inv ment, Pr 
, 3 2 > : ‘ 7 " 
5 Bk. © é ‘ F . k mer t. Trust 
} k 25 | 124 , ‘ rs Stk Do Deferre 
| i oaet a ; ‘ 4 Army & Navy Invst., L. Pf | 
4 * ) t j 
| 9 20 | 20 40 2 G : Stk Se 4° 7) q é 
| 6 ; 7 ¢ . Sth I eferred 
: —— as . =* 141ly ) I ! 4 | 
| 100,00 {T irapaca . ; I ushire . 33 a4 | , atk A . r Pret : 
| - ncon ..| « on le” I e 718 | 2 Stk Do Deferred 
| 60 de Paris, 20 20 24 6 Law Gt. & Trust 142 }2 ; ay D 7 
r fS.Ameriea 20 | 1 ] y J 4 sine c 7 a a, i 
A ¢ & ( nties 0/10 4 ’ Lipt I Sth Foreigi A &U Irf 
bo ae . * } D 
* " ‘ of India rov 2) 64 I ( : 
| 0 1 Stl Do4%t D «ck l 
| A »GUD = ; 20,000 14/€ G I S » ( 1 Pp 
j ( t “ 4 290.41] Fir Lt i rand ¢ ( ¢ : , . sa, 5 
| 4 é Bk.of ] l 245.64 | ( | I ( x I € - 
| p s)/HongKn& 284 284 49,626 ‘ I 4168 I n | I ~ = : . . 
Imy ( ] 35, 862 | P ‘ Li 4 7 i. i 
I Ve 65 64 4 "7 4 1 &I | McEwat & ¢ 7 K D Ds t 4 i | 
} - li a Bk 10.0 I ‘ t Y 4 & ; I 
I . 0 & 1 I ; Do |] 
oe fl I 2 1 ] l I Pr D 
‘ 4 i I i < u eu 4 “ I ; 
Bank, i 40,000 M 44:9 , M I : ' , | 
i & n.L 3 AO, M ly 2 4 I 7 
} ty, I . aa j 1 k 
’ a 1 I . 
4 & ii eati < i ig <g l t N & Mer l l 1 : I ' 
| 4 & | L S % Sth in! | 
n.&R t l 51 11 ' 1 | A | I . a. ) : i 
' a2 y : 
| &&.V ] 2 134 ; ey’ Do& T g \ I l.. 
\ L 100 2 k I ‘ I ; ; 
j v } Mex 53.77 x 4 FF I ‘ I i r ; % A , 
4 t a. 1 5 ¢ 100,000 } 7 P g J Imp., I 1 : kK 
| city & 3 2 P Dos 21 : 
Stk T 0 l 9 63 | 6R9 4 kK I & I \ : 
Ltd 4 ‘ ts (J. R.)8 I 
{E = ‘ > * } \ 
I eg = i ‘ > s + 
| \ § 5 I 4 l : i 
6 1 «Mer.M 2 I ; I Sth Mur Trust, L., Pref i 
| . . } 4 . | 
| 2 N.of Mexico $1 z ‘ I YI Lis J I ( Bele A) i \ 
N.Zea.,L, 79 26 2a §, i I ! ets } y l ‘ 
f A ¢ riny ‘ t “ I tailw Ls 
ae ays. ry ANALS AND DOCKS. ; Kiger Co., C. and L:.) 32 4a |Stk D . eS | 
40,00 , ce ae 2 ik ger , C. an : = a : Stock 


. ar . > i : ; way l estipent, Pref 
Name Closneg : 1/R Pet ~ 








rs000 4° Dolns.stk- pia St 100 'D fa Dock 64.74/30 | 0 | Be diel sais ot. Lnvest: Frust La | 

10, Union vf Lond..L 159 554 74 Stk 0 ] Db 1 83 5 ‘ neer, Tur and f Ord : ; a 0 

= 100 100 G: Jur ( : 4© 46 B ero. L Ls% prt! 64 Stk Do 4 D I res x | 

| I REWERIES AND tk 5 I I ‘ . a 7, ers and } a i" - Stock Conver oi ; 1a 

4 : Or submarine ¢ f 1s 9 

DISTILLERIES. Stk 100 Lond. & rine Docks 47 49 |100 |100 | Do § % Ist Mort 722]126,18, [OF8-(100 [Bebmnarine Cables Tenet 
Stk Do 44% Pr . 3 5 | § |Spratt’s Patent, Limited ..| 123 a. “Trust. Prefd. .... 

: ‘ _ Stk 100 Do 43 % New Preference 25 2 l 1 |Sweetmeat A Delivery, ] $8 |, ) Pr nancy | 

> Name Closng [xk '100 Do 44 a 91 24 (12) 1 slegraph Const., &¢., L 4], (Stk /100 D Deferrea.. . cess 2 | 

| ~ ae v Do Debenture Stock, 4% 1: 10 ¢ | United Alkali, L., Ord. ... <2 : —— =< = 


p,8.,& Sons.Pref.Ord. 155 37 10 1 —_ Ship Canal Pref... 2 3 1 Do Pref......- : : GAS AND ELECTRIC. 
) 1 ) } i I t. I 7 I — 





i ed Urd. - « “1 5 Stk 100 Millwall D ee Unit. Lim., &c., Asphalte, L 24| 10) 10 ;Alliance & D ax. 10 %..j 214 
No 22,001 to 110,090... ’ l Prefer in l l y ie Travers A alte. ] ] Australian Ga Debs é 
' 143% ..... i \ 

4 


‘ Debenture Stock 115 15 
Deb. § l 


rT 


4 er.U Au gevG ; f 
0 Pref. ¢ 14 Bombay, L i ae 5 

7 ’ 1¢ l New ve } 4 do 

" ees “4 =| St ‘ M l ' >| 646 ] i ator 
OUR iW ON t Cans 3 l \ riow 
tk Do 34 Deb. Btock cecwitoa 4 = a le al, &e Wa : 
| > > i . 4 ’ < e ez Canal Shares. 
rrett's Brewery, &c..... l 


| * 3 
¢ 4B b 1} ean oa > : s 1 ' : 142/11 10 suel aA re New be 
Rik Bass, Ratchiff, § Preference’! 4 42 Stk 1 rrey Vol Dock, Ord ’ : 1 Weldon s, I . 6 0 ~~ 4 Debentures 
' ‘ , 
} 


arcilay, Perkins & U< 


; Deb. Stk.\4 \ 
. 41 43% Ser I st l We 
Br i Brewery, sUrd $i 4 A iA t Limited 4 - . 


sh Do &4 7, Mort. Det 1<0 2 |COMMERCIAL, INDUSTRIAL, & 1} |Welford and Sons, Limit 


> 


Georzes & Co., L 16% Pref! 17 1 1 1 
: ‘ 


S rrinet 


a be 6 


} 
. Btock ’... 02 4 |Stk 100 Art Lab.& i. 5 30°| §| 6 |W ckens Peas and ¢ L 5 34 | Stki Do 44 % Deb. Stock 54 
Mort. Deb. St é 102 4 |Stk 100 Artzns, La & Gn. Dwell Lik 5 ‘ 4 {Sek/! | ; : 


leitenhambrew ry,L.,Ord § ¢ tk | Do 44 Preference, 187 12 


hicago Breweries... lj a (stk boon eceeg 1a 32 FINANCIAL, LAND, AND =p. 10 [County of Lond. an te 


Bik c ity of Lon. Brewery L. Ord|491 ¥Y¢ LU vA it & Trad., Pref.A 


| Stk Do 5 Y Preference........;12¢ 10 ' Australia ye INVESTMENT. 














| Btk | Do 4% Debenture . 109 1i 1 ] K ] 1 pean, Limited 
10 Daniell &Sons' Br 89} i); 2; D ( I os 
10 lers, Limit “0 2 S| 9 |B ,R , and Limite $ = Name, Viosng | at_ 100 |Gas Light & Coke Ord 
5 § Dublin Distillers ......... 1 ig) 4 i J A mite " m | Oe Prices. | 5+ D Max 
¥ 3 Do 6% Preference ind : 2 Bodega, Lin t stk (1 Do 4 Z ¢ ref | 
Stz 100 iinness, A. 8on & Co., L., 4 1 } ‘ 1 |Anglo-French Exploratn L Stk LD ( ) j 
: EE. ancuéasseeece E40 £¢ 1 1 Do De ; 5 |Assets Realizat L ‘ 10 10 |Hong Kong ana ¢ | 44 
Btk 10C Do ¢ Preference........ 184 7 l Do 53 7 « Pref 7 21:2 214|Australian Ag : ; ‘ i ' | | 
BL Do § Debenture Stock 118 29 oO |} k 3 ( L tk 100 Do 44 % Debenture Stock > 5 ; 
igson’s Kingston Brew.L) 11 114 | 10 , 10 Brur lone Co., I § |Aus. Mt. Land & Finance, L_5j ¢ ne?? t 
10 De Debentures ....../113 16 10 | 10 I nee Stk 10 Do 4 Le ture 5 Stk I rial ¢ 20 25 f 
5 Ind, Coope & Co., L., 44 ry sritist 4 rican Sirt., J i { 


ono 


Deb. stock . . 118 
23 17 Lion Brewery, Limited...., 44 












4 100 ‘ 1 Br 1 Bot 4 Met. of Me Our Deb ra | 
¢ New 144 , 9 i ° slg i VO o Y. M t ] 
} ‘ ack aaa / 4 2 onte V 5 

¢ 2 Do Perp. 6 % Preferen:e..| 29 ~ {100 100 Cata Debs uy ¢ 00 100 |B. Ayres Harb. Works Tra 4 6 6 |Oriental, Limited ses i 

10 10 ‘Manchester Brew ry,L.,Ord 17: 100 100 < , [B.A 7 J 1 |Canada Company ... ; ‘ttoman, Limited , 5} 

i Do 7% Preference........| 1b 15g} 12 | 12 Cl Mices, f Av 4 Debenture Corporation, 44 S ames’ & Pall Mall E ¢ 
|} 10 10 'Meux's Limited ..... ..| 129134 | 25 | 12 of L perty 10 1 Do Pre é Do 7 % Pret 
} Bok 10 Do4% Deb. Stock red.... 108 i Stk 100 Do 3% % VDebenture Stock | 6 |Stk 100 De 47% Deb. Stock “0 11 10 ‘San Paulo, Lit i 
. ilyers, L., Ord) 35 37. {10° 1 ity of Sar Impts., L 1 l 13 |Hudson's Bay d , ‘outh Met 


oa 
° 


ererence 


inster Brewy.,L $310. 10 10 Cvats, J 


halt. lu. 4 64 74. 24\International fina al, L 
0 190 7 18 Land & Mort. of Egypt, L 
ef oo! 174 100 |10 Do § é 





| 

| I _ P ence. veeees| ER 04/1] ] e coed ay : l Z 0 10 
; i 10 Northmptn. Brew ry,L.,Ord 1 3 |Stk 100 Do 4 _ , o a t 

| i 10 Do Preference : 100 1} , 
| Stk 100 bo 5% Debentur 


Westminster K 
14 5 |Stk 


Sivdk2'|125 7 [Stk 100) Woo Pret'ptock...... C62 | 4) 4\London &8. African Exp../.-...| COAL, IRON, AN 








D STEEL. 











l 1 Nottingham Brewery, Lim Stk 10 ) | 1 Natal Lar & l ited 4 i te Fi 
6% Preference ........| _§ 14 Stk 1¢ +; Second do, 1*93....) 61 5) o| Dos, sreter 2) th Gl Doe Preterence........ 647 | 
} Stk 1 Do 5 % Mort. Ded. Stock;.09 12 | 2 Daigety & Co., Limited ... 5 25 5 |National Discs int, Limited Ug) 78) 78s 5¥ Cum. P 4 | 
} 3 10 St. Pauli Breweries,L.,Ord| ¢ 10 \Stk l0v, Do4s%! Deb. Stock|i20 2 |3tk|100 |N.Z. Loan & Mer.Agency,L, ha , -) » “ we | 
10 1 Do Preference eeseecee| LIQ 24! 8th 100 Db lrrea. Deb. Stock... 110 12 _ 47 Prior Lien oe F +e ams fe i 
1 l Showell’s Brewery L., Ord. < , 6 7 7 Devas, Koutledge & Co.. | 8} 25 5 |\N. Zealand Trust & Loan. L ev “ _ ROW, Yaugoad 0., 4 4 
10 Do 7 ¥, Preference........ i 4111 12 Pueu.7 Cm.Ord 4 | 25 | 25 | | Do Preterens 10 | 74/Consett iron, Limited...” 6 | 
20 Smith,Garrett & Co.,L., ord! 22 24 1 l Del re ?: Stk /100 | Peel River Land, &c. Boas lu 74‘ bey r te gt o ee | 
20 20 Do do Preference ...| 22 24 l bo 5 y Cum, Pref.... ; , 1% (Stk |100 | Peruvian Corpcration : 2 2 tal mph ten Steel, Lr = . L i 
l 10 Threlfall’s Brewery, L.. Ord 43 4 1 SD TREE, . cccsaccoecsiene ? 24 ‘Stk 100 Do 47% Pref. ; : > 9 a 1s — grown and pee l4 
| 10 | 19 ance ae ia te LS 1 Do & ¥, Cum. Pref ........ 10 10g /100 |109 D0 6% Bds.........-ee0-+-) $35 49) 626 624) Nantyglo & Diana | 
eer 
- —$—$—$$_$_— - ti uence = Sor I, 

















































WESTERN AUSTRALIA, "entero 


THE ECONOMIST. 








L, TRON, AND STEEL.—Con. MINES.—Con. 






















5 METROPOLITAN 
LIFE, ‘surance society. 


THE COMING COLONY. ed Holders alone. 





STRONG RESERVES. 


LOW EXPENSE RATE. 
dil lel Mal All Surplus applied in Reduction of Premium. 
- EM 


Orders for whi are rinable 


to the PLOYED. 


ent-General, 


Splendid Soil, Abundant and Certain Rainfall. = 
Grand Climate. Good Harvests, and for 4 i 


THE ACTUARY, 


Office 13 Moorgate street, 


LONDON, E.C. 


BEST MARKET IN THE WORLD. 


EASY FACILITIES OF TRANSIT. 


A LARCE AND INCREASING COLD YIELD. 


From 207,000 ozs. 
for the 


ALL CYCLISTS 


pulat wn. | Ty 7 


Imperial Rover Cycles. 


MAGNIFICENT TIMBER RESOURCES. FITTED with FRE! 


6 Back Pedalling 
and other Fisheries. 


Jor the year 1894, to 1,050,000 ozs 


year 1S9S, ensur nj aconsum 


Coal, Lead, Iron, and Copper Mines. 


WHEELS and 
Brakes. 


Pearl, Shell, 


Any Make of Tyre, any Size Crank or Gear 
Full and Detalied 
publications and plans, 
from Agent-General f 
Victoria Street, West 
from the Departn 
Western Australia, by 


World 


information, with 
may be cbtained 
yr Western Australia, 
nster, London,and by Letter jag The No. 2 
f Lands and Surveys, Perth, — 


persons in any part the 


rratis I 


15, z 


‘ 
tie 


“ METEOR” £10 10 0 








The Rover | ( * 4, -_ ed 
VINOLIA tated a 50. kets 


METEOR CYCLE WORKS, COVENTRY. 
4d. SOAP. LONDON 
FOR DELICATE, SENSITIVE, IRRITABLE SKINS. |) 197 NEW BON] 


15 HOLBORN VIADUCT, E. 
— 








eS, 


TELEGRAPHS, TELEPHONES. 





-— - ES 
—__ 


‘October 14, 1899, 





TRAMWAYS, &c.—Con. 

















immeasurably 
to Celerity 
and Comfort 
in writing. 
Of all 
Pens / 


most / 


famous. / 


10/6 
16/6 
25] - 
£18 “Bs. 


MABIE, TODD & BARD, 

93 Cheapside, E.C.: 95a Regent St., W., LONDON. 
3 Exchange St... MANCHESTER. 
PARIS: BRENTANO’S, 37 Avenue de !l'Opera. 
AND OF ALL STATIONERS. 


QL VERED PLATE GLASS 


LOOKING-GLASS ; with or without 
ivere } ss with pure silver, 
to i da heat, or handling. 
ed in | Samples, tariffs and 
nar it 
ENT SILVERIN [PANY (I ited 
( ‘ILT CHIMNEY’ GLASSES, 
QW cornr VERMA ELS HARD 
( l I ate l ute price Best 
Old i ‘ it Old glasses re-silvered. 
EN’ I RIN IMPANY (Limited) 
] 114, L iy lane, London. 
omeme ED 





FINEST WINTER QUARTERS IN EUROPE. 


HOTEL ANDOWN., ISLE- 











OF-WIGHT. 














4 S Nam« Closng 5 S N 1 . = = 
z 2 ' = s Name, ompg «<= Cc) = 7 
= & Prices., & | & Prices. £ z Name. ems z z Name Closng | 
10 10 N t At 8 Coal.L - é , erra Ryuttes Gold, I A 4 = — 
D w Ab t 74 & & 1 r She Shinn ion A 4 
20 | 20 sere Sewn. Bm. oo : SO. 10 =n = ed ck P To} I Fi St a 100 African Direct, L.. 4% Dehs.'100 3! . * |Edinburgh Street .. 1h 24 
10 10 Peaseand Partners,L., Ord. 17418 2 2 Tharsis hull hur & Copper. L| 73 $4 Sth 100 Anglo-American, Limited.. © | 9 | & Giasg w Tramway, &c..L..) 4 5 | 
Btk 1C Do 4° Perp. Deb. Btock.. 118 2 , T b “s - 100 Tho Preferred ...... ‘ > 6! 6 Imperial L im mited | 
5 5 Rhee dg pl wy 18 21 6 , \re lima, L., A Shares «4 9 Stk 100 Do Deferred... 3 $i? § |Lon.. Del and) Prefd. 2 3 || 
f £ ymney sron, LAmied ..) 1° 17) 1 1 | Transvaal Goldfields, L *F_ 76 10 10 Brazilian Submarine, L 14gis Gree ' Defd. il 
£ Do New : : l@) 1 1 | Van Ryn Gia. M. Eetate L.| 9% 74100 100 waa ee Oe leek ; he e 4} 
100 100 Do 5 % Debentures, 1890 3) 4 W: ( M Tih Ja wn Do 5% Bonds Af 44 (Stk 100 London General Omnibus... 180 19 
10 | 10 |\Sonth Hetton Coal, 2021 | 3 Wentw'rthGoldF'lds Prop.L) & A | 2° = one & Mainta.., 6 ¢ : idon Road Cnr, La-...... 88 Gi 
1\V Ca 48 4 , ’ . ' ‘ c simi tec ecesccece es 4 4 lon Street eit a a 
ok os perme. Some, a he, Ord | a Cuba, Limited y 00 100 Montreal Street Rly., 7 4 | 
: SHIPPING. 0 10 % Preferenc 16919¢ , Debenture Sone 105 7 
| 6 \Alvicen Siem Ohh Direct Spanish, Limited... © 5 100 100 Dos47 Debs ............105, 7 
’ Pty uy 0 c —" etrovol 7 
MINES. = 20 io Fully Pui ppedyepreterente --cc: 84/8 North Metrovottas<--. 74 6 | 
124 124 Amazon Rteam Navigatior Eastern, Limited . 4¢ 10 10 Pio ~ * Limited - ebctotidetes 64 35 
2 2 Alam.lios, Limited ....... é 20 Castle Mail Packets, L 184194 C Do 34% Preferer 0 Lo ¢ ‘um. Pref .... seal ae 13° 
@265 $25 Anaconda Copper Saas 4 20 20 nard Steam Shipping, L 7% 25 Stk /100 Do 4 ¥ Mort. Deb. Stock : 10 (Southampton .......... ee | 
1 1 Bechuana! land Expl, cee fe eee ae oppo ne Gs ‘10 10 Fastern Extension, a -44 10 10 South London a 4 | 
§ 59 Borax, 6 % Debs ... 7078 | 15 15 General Steam Navigation. 44/4 Stk 100 Do 4° Mort. Deb, Stock 4/22 19 10 Sunderland, Limited 45 54 | 
1 1 British Bro cme Hii, L. ] eS Do § Preference... “a 29 100 100 Easter - South Africar s § »Tr ways Union, L ah 3 | 
12/ 10/ Burma Ru 10 10 Do 5 1877 . .... o & 2 mor t deb the 991 0 0 Do 4s’ Debe tt res ~ 
2 2 oe Cc oa Limited... 49.5 30 10 Leyland (Fredk.) ar d Oo., L 28 x | 10/10 Great Nort are f ‘ 30 22 | 5 Vienna Gener 1 Omnibus .. igi | 
2 2 o Cum. Pref. (6 % min). 496) & 0 7 Y Cum, Pref 144154 25 25 Indo-Eurc p, Lit ed 2/10 10 Wolverhampton, Limited..) 44 55 | 
10/ 10/ |Champion Reef veseee| 5 SptOO 1 Do 4% Debs -- 105 108} § | 5 |National Telephone, Lit i 
1 1 ‘Colombian Hydraulic . 4 £ g 6 Mercantile Steam Ship, L wi0a 10 10 Do 6 > 13 14 
1 1 \Gons.Gid, Fields of 8.A.,L. ¢A4 .& .8 New Zealand Shipping, L i 10 10 Doé 13 14 
1 1) Do6y% Pref vesees| Tyg) a0 10 Orient Steam Navigation 3 34\8tk 100 Do 34 102 
100 - Do 54° ‘. rs t Debs. sewn e{lO2 108 = we - Def. lar & Oriental, Pref 146 ¢ l 1 o enta i ephone, L i 
2 Coplay mitec — 34 igi/Sts fu . soceseres COD S t 8 Reuters, Limited i 
1 1 Day Daw? P.C. Gold, L. 4 4)! 60 Royal Mail Bte an 59 52 100 100 West African, L., 5% Debs.. 99 2 WATERWORES. 
6 6 De Beers : ; scccces| 258266 5 § stan + 1 & Al bion,L.,Apf £4 52 9} 24 West Coast of America 4 
100 100 Do § lebentures . 103 _ wo B Ord.... 4 9 100 Do4 Dcbenture 102 
109 = I Di *o Bultf ntein Obe. 100 - . — oa Ship, Limited 294214 40 "10 West India and Panan a, L) 14 24) 20 | 20 |Antwerp, yedinary See 313 1 
eVOT jreat Consols — » VU * 0 ‘ . oes ’ ; 10 10 I . First Prefer } ; ; Stg ~neleea, ‘ 1 ese seve Vh0 15 
: 1 Durbat Lr deport, aks 5 “f;\10 10 Union Steam 8h ip of N.Z. 20 i l Do 6 ¥ Second Pre aoe e 84 94 13 13 ty « mE alley tersburg, L.... 10 ll 
« rtuna mited .. ) > 9 100 Western Union ¢ rling L ne alley . eves, £9 49 
1 1 Frontino & Bolivia Gold, L 2 23 TEA AND COFFEE “Bonds c ; 105 Stk East I soeaes 208 57 
‘4 4 (Great Laxey, L imited..... ,21:20 2 Assad Tea a .. 4& 59 Stk Do 4 ‘Deb. Stock: oo oka SF 
6 6 Libicla Copper, L........... i 5 5 British India Tea, L : : in i Jun b, max. 10%. .'103 12 
3 3 linares, Limited 7. t 1 1 Charg: a Ten Ass ci tion, L k _— — a - < C Do 4% Deb. Stock... sori 3 
1 | 1 Lond.& B.Cel’mbiaGld. Fld Be} 2/ 7 7%, Cur ref a ® Ke soe 0{Se5 60 
2 2 Maso aT a Barry, Limited . 234) 1 4 Cons. Tea and Lar g TRAMWAYS AND OMNIBUS stk 0 IN w oo n im, 72. 208 Y 
1 | 19 Limited. ........ é l ] Do Ist Pref. § l 7 Kin rie} miited......., ‘3 
0O/ | 10/ |} i, Limited... .. t 1 ] PD 1 Pref. 7 > 94 Lambeth, maximum > ae 305 
2 2 Nawmaaqn opper, L. . 32 42 20 20 Darieeling Tea, Limited 19 ; f § Anglo-Argeutine, Limited 4 Do 74 2 
6 5 New ae 10 (1 Dooars Tea ... 19 20 Stk 10C Do é Debent k 5 Stk 10¢ Do 4) Deber ox... 113 10 
1 1 |Nundydr« 10 1 Do 7 % Pref i 10 Barcelona, Limite 4 2 2 tevideo, © 04 
1 1 Ooregum Go ld, L., Def. Ord. 10 10 Doom Dooma. a 10 10 Belfast Street 4 Stk 0 D Deb. § [103 8 
1 1 To 10 Min. Pref 47% 1 En pire of Indi & Ceylon 4:04 10 10 |Bordeaux Tramway, &e., I New River, New ...... ‘ 
: 1 Pahang Corporation,L.,Ord. 1 g 1 ] Ix Cum, Pref 1 10 | 10 Do 5 %, Preference Stk Do 4 % Deb. Stock 135 
t 6 Michmond Uonu., Lamited . ‘ ] 10 Jokai (Ass am) Tea, L . -| L4gl£g) 10 Calcutta, Lim! ted } $4 Stk Do Debe Stock B 0 
5 6 Rio Tinto L. ---, 48 Fj) 1 1 Ix m. Pref seecl- ae § 5 City of Bir Z S4 v Limited 1 
100 (100 Do 4% lst Mort. Bonds . 2 20 Jorehaut TX L imited ... 4 48 1 1 Do 4) Te stk 4 wark, & Ord. C 
1 1 (St. John Del Rey . oes ] 10 10 La ika P ntat L $4hc4 § City of Buenos Ayres, L 4 10 ya L, d 4 | 
l l iScottish Australian, L. .... Br, 1 Lebong Tea, Lim ites d — lsbl4s 6§ Do Ext. . . é Stk Middle HS 
l 1 Sheba Gold, Limited ...... s 0 10 Ouvah ( offee, Limited .... 6 7 .8tk 100 Do Per. 6 % Deb. : k 4< 
. oa 
Adds Made in 3 sizes, 














